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ZHIE SUE 20|
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2| MZ|-Mlz s
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0% 2. Se4E MEo] 6THA| T 7|&.
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Az At U Mg A121= U.S. person®@l7t, NRARIZE? &zl M2 Z[@otR| o= SEHE0| AlZhe 28 AZIE A-E AL 2=
2|7} O|=2017t sH=0I7}? = Hgtg 4= Ak
oE Ee U7t ZY Lt &F2 ETFRIZE, SMRUIVE ZHAHQ7E A SSUES o2 /) 2= AEL Y 4S50 22 XS UA =
E/FX?_DI'? 20F Stct
ZH|12 commission $02F & ZiQ17}, ORI AT E-FX-HO|E{-3  $0 commission H| 22| YL £0|Ct, active trader=
2012712 2 ZHoIIh hidden cost?t H4t& 2HAIStCt
Alsh Z 2| market order2 &8st 21017} limit/order type/AlZE2]  7HA JHM | routing, bid-ask spread, 22|I| 2|7t 27| Hat2
HeHE SHE A7 Zt5tct
=HE 20| DHRIOL L5t HE|DLH-ZE-SM 2M-APIP HR =77t U6t A4S Y S BE5HH Makg Aslstz|
St71? 25t
MZ-A= 1099, 1042-S, realized gain/loss, cost basis, wash MZAI27} oF5tH EXFEC ALS H2|7F o 2 2|A3 7} Elct
sale 2= E A EES & Ae7h?
sigae| O|£2t 5120| HotE g2t 2H-ATM-7=-ACHIHE SgsAdEY liquiditye 32| SHH0M A 80 Y7
235t =3
S LHE0f slielA!, bond ladder, API, family account, 27| SHE U2 47| 23881 A|Z 0|dH|8S BHECE
advisor?t Z s A7t?
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St E2|0|YE 2F Aot HE FAh M,

|DHEI‘
==

IBKR-TradeStation-tastytrade{ & Z& E2j|0|H0]| SHE. Al Akt
0| gt E3E . YRy, Robinhood-Webull-SoFix{& ¢4 7|8t 2 40| Zst ESHZ0|Ct,
X2 Ll I:IH
SciE ZA|MY
SRR AT Bl / MEA: MEA-AIH Wel. SIRis B2 cloli7} ofLiz} A HE BoACH
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Robinhood
E*TRADE
Merrill
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SoFi
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4. g5 - SUSHL

Ol = RE ME £42 2 UHA|ISHA| Z=Ct AA| H[E2 commissiont® OtL|2}t bid-ask spread, market data fee,
exchange fee, regulatory fee, margin interest, FX conversion, cash sweep yield, ACAT/wire fee, advisory feeZtX|
4l OF St

4-1.4Z 9 2%

N EUE

TUJH
JOl'

Fidelity ust ush ust ust AsH/lsH oes Mobile, Trader+, Active Trader Pro
Schwab Al Al Ut PA-ly PAEly ust thinkorswim, Schwab.com

IBKR us sk ust ust us ush TWS, Desktop, GlobalTrader, API
Robinhood At Vs ols A ols ts Mobile, Legend

ExTRADE ust PAEy ust et oA RAEl Power E*xTRADE

Merrill Edge A ts 4et zet BS = MarketPro, BofA app

Vanguard 4&t At PAETS 4&t s s Vanguard web/mobile

Webull 245t s ole ole ge s Webull mobile/desktop

SOFi 7ts Its/te 5=y gt 2 ey SoFi app

TradeStation zst 4t A5t s A5t 48t TradeStation Desktop

tastytrade s oj A&t s gle T tastyfx A tastytrade desktop/web/mobile

4-2.H|g 12 20

0

Fidelity $0 22t2! $0.65/contract 20 $1/bond, HE E He 0212 tiered. cash sweep@t money market $21&
[=NTimi
Schwab $0 22t2! $0.65/contract OneSource funds, fixed income $&E  futures $2.25/contract. FX spread H|& QI
IBKR Lite/Pro AH0| tiered/fixed =22Y 4FYE 0| OF2l 2/2{A0|Lt H|0|&{- A4 HIES H{5HOF &
Robinhood $0 commission-free + FAH| & 2@ /HE ofst Gold/margin/futures/subscription H|-& &I,
2
E+«TRADE $0 $0.65 L= &=2A bond $1/bond, HE Z H& Power ExTRADES} futures H|-& &0l
$0.50
Merrill $0 $0.65/contract HE A Its BofA £& 5i|& vs ORIH|& H|ul.
Vanguard $0 =4 $1/contract Vanguard fund/ETF Z& E2||0|Y H|ECI 7| expense ratioZ} Al
Webull $0 =4 $0 =4 + index/oversize  2Fgh futures, margin, market data, regulatory fee &I,
dg&e
SoFi $0 24 tsotLt T mutual/alternative A gt 23-robo-advisory H|21} 3132 APY B[l
TradeStation ARl el mutual funds 7ts platform/data/futures margin &k ZH|- A At
tastytrade $0 $1open/$0 close, cap @ -HHE o5t futures/futures options clearing/exchange/NFA
e fees 2.
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o SN P DS Z2FoI 282 2HY UXPH 206122 g4 M2
A3 E ScHE9| ot-F M, order ticket, 2tE, Greeks, ladder, hotkey, bracket/OCO/conditional

e Yot 2z a7 ot
2HHY Hold Robinhood, SoFi, Fidelity, Schwab, Webull HZFHA D ChA 04 DHE = 210 J2{Lf 4|2 UXIt 93 e|2 of
4l5tA] b=t
HA3E Egjo|d IBKR TWS, Schwab thinkorswim, TradeStation, ZIE, 24 A multi-monitor, futures/FX, S8tF &2, scannerZt
Power ExTRADE, tastytrade L5t 0| OES M Lt
AI|E2}-2E| Vanguard, Fidelity, Schwab, Merrill ETF/RZYHE, RA, A5F 2}, M3At&, advisory H2%40| 25t
Cf.
2IMA|- W= Fidelity, Schwab, ExTRADE, Merrill fundamental research®} analyst reports7t Z5tH 4 Al Zai
SEO AS AL SCH
HE-7|&H 2M thinkorswim, TradeStation, Webull, Power active trader= indicators2C 2 A3-2| A3 A2 i EotsH
E«TRADE, tastytrade OF BiCY,
API-2t5 3t IBKR, TradeStation of| A ME Z|&F E£= quant workflow2tH API, data, order

routing, risk controls7} 4Al0|C},

MZ2A2e 2= E27{ Melof|M 2fATILE| 7| £1Ct, 0|2 MHA £2F2H= Form 1099, cost basis, wash sale,
options assignment, Section 1256, 1042-S, W-8BEN/W-9 A S&2 0|5l|5ljof 3tCt, §35] H|HF e|=2l2 Higt
HHY et ZM|RS, 0|3 5A|, St HHA ollel88AIZH 245 LIE M ZEsHof SiC,
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)
SRRl HEAE HE BT WaF 4 AUk,

Fidelity
AARQt HAM: 1946\ R Y 2HMEE-E[AHFZ-BE272|Z| O&. 401(k), IRA, RFEHE, ETF, 2|Az|, HF 2|
MR AZE THA 28 olmety ESHE0o|Ct

F2 NMZ: 0|5 JHAFAAL, F7| ETFHE R4, 2E[A 2 274, 2S5 E0|H, 1o 124

A 2| |et D2 FRAHE ZYH-2E[A 2}, S22, MBAE, &7|52F UXTt ZA5tCt. Fidelity Trader+2¢t
Active Trader Pro2 active trader CHS £ Zs} Z0|C},

(HE HE22Y HE[OMHE 205 2 2H2Y2 IBKRU TradeStation 2Lt 2FSHCH aHRf A Al 028 24

rlo

|2 FALETFE $0, SM2 SA4F Al2F $0.65. 22121 secondary bond= T2 $1/bond F+£. Of

AE W FA/ETH/SHA/AAH/CD/FRYHE 28 A FA At Y2 2|5t ZA2 ThsstA|ot, ME-HE2 spot FX &
Z2 o

DHIA-GIATE-2|M2]: 2HIY A2 27| LBt E2}0f| 24~ Trader+2t Active Trader Proe XE-F2-HAIZH & J§M

Z0|L TWS/thinkorswim 20| 2 13 THEAE StA2 OfL|C},

71 2ghet a4 2221, 27| ETF/HE SR}, 2E[A|2, 0l A3 24 JHQIF AL

|-_I

2Rt [51] [52] [53] [54]

Charles Schwab

SlALe} A 4: 1970ACH discount brokerage &{412| 4. TD Ameritrade S8 0|& thinkorswime &4l 27| £2tet
active trading= S A|0f| AYSICE,

Zo MMz 252t 7| E242t, 2E|A|F, options/futures/forex trader, OURATE QE 23| D7

ZH. B 42| 2O2Ql 2|H, 2 7|5, 2|M2|, 1], thinkorswim@| AE-gM-43-FX 7|50| Z&%/0f H-E-40] Of

%Y ORI-FEX-=22% A 242 BIE HO|AM= IBKREL} B 7| 20|t} SUE S8 0| Ul e E AFEAtER 22

AAZ DR 22101 0|2 ZALETF $0, 24 A2 $0.65, futures's H|QFEt $2.25 &2 FX= commission-free 7120
L} H| 22 bid-ask spreadoi| BFHEIC},

O AETF/@M/AH/CD/RRUME /ME /forex D5 A 2A|A 2= Schwab International Z22F =714 |
olme

QHIY-HIAIE-2|MZ|: thinkorswim desktop/web/mobile ZE, 84 241, paperMoney, futures/forex =17} 2+
SiCH 27| EARH= Schwab.com2t 281Y ¢oto 2 2 535|ct
713 AEget 0 HE 109 . 2EA19 AY|EAR, - U YBAL, DURATE, UL BHQ| M FEALAL

'

SR [S5] [S6] [S7] [S8]
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Interactive Brokers
ALt AA|M: Thomas PeterffyQ| HFA|ZIZ A 2153t 7{2f DNAOIA 246t 228 electronic broker. 7|2 A2 E 212}
IA|F AL A0 A5t
Fo M= HME EG 0|, 2 2Y FAtA}, 2|20 EZ}Z} hedge fund 2|8 7HQI, family office, active
options/futures/FX trader.
4 &5t 22 FH, AP, TWS, multi-currency,

ZH 1607 QHHel S2Y A HZ, Y2 02, ¢
bond/FX/futures/options 2F&l0| 7+ 7| 2tH0f| 712 C},

%A 2E0|AH ZZI5ICH A[ZH[O0lE 7=, Hetsl, Ma-88-012 Oa7 2R3ttt UXE HOdEL 7| 5d0f 7HAT.

L7 LR IBKR Lite/Pro 7t 22} AE-Hel| A tiered/fixed pricing. ORI 21012} 7|&22|0f| 2} HESSHH HA 2|4
He = YILEICE

HE U FAETFH/SH/AMH/FREHE /L S/FX/A=TA/ZE/LE crypto exposure & 7+ S L
DHIA-GIAIE-2|MR|: TWS= HE712. IBKR Desktopt GlobalTrader= thedl M, AP Z102|S &2 -basket-risk
toolO] Z&0|Ct,

t
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N
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DM HME E2f 0|, &t HF S dle] FARAL 22E 2UFAL SAHE 2™ FAL

i
rsh

Robinhood

ARt HA|AM: 2010HCH & 7|8F commission-free trading®| Af2l. 22 -BHIYU M|CIE S A|ZH 12 0|F Robinhood

Gold, IRA, Legend desktop, futures2 2H234LCt

F2 N 0|7 HF 22}, DHIY S4 B2} AW ZALETF-ZMd-crypto AH2HAt

2 AR -2&-fractional share- 28 UX7} 012 2ICt. Legend desktop2t futures £A|2 active trader 4% Al

& Folct,

M M- FREHE-ZI2 2| A 2|- DML 2| A A 2t0]| = QFstCt TS UXTIE 2t=6F B[00 E =8 4~ QUCt
=

TR AR FALETFEM commission-freeO| Lt 714 el =422} options/futures 2+ H|E2 STt Gold,
as

margin, market data § £7tAH|A H|E S0l e

DHIU-BIATE-2| M 21 2|2 Legend 7|4t active trading ZEO|L}, A2 222 2H.7|2HE 2/A 3 B2
Ol M= IBKR/thinkorswim=Ct |54 0| Ct,

J

bt 2aret D: 0|2 AR 287}, A% DU EA42h 27|12 sHel EARt| 0ol BHEO 2 BVt U

o [= ]

SAA&: [S13] [S14] [S15] [S16]
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E*TRADE

AALQ} MM 2210 M) Ci=5te| 27| A §1A) Morgan Stanley A2 2, self-directed trading@} wealth
management ¥ Z40| HXC},

Fo Nz o8t EX12} active options trader, futures trader, Morgan Stanley A4EfA| 1024

2+A: Power ExTRADES| M- ME-21E-AZH 7|50| Z5ICH 2|M 2|9t ], TZ42|2, Morgan Stanley@te| HZAME 2t
2-|O||:|-
o .

OFZ: IBKRX{ 2! S22 -FX-7| & APl 2412 OFL|C} Merrill/Schwab/Fidelity2{ 2 23-2}At2t2| £ 2st= 240 A|

SR PZ: 2210 0|2 FAETF-RFYHE-ZMH base $0. M Ao E4 $0.65, &6 72i2k= $0.50. futurese
Alokeh $1.50 2. 22121 secondary bond= $1/bond, 2|4 -2|CH St Z4).

S el FA/ETHEH /732 HE/AHH/CD/dE 2. spot FXE sy 0] OfL(Ct.

BHIY-GQIAIE-2|MZ|: Power ExTRADE I-4-Pro= active traderO|#| 211 options chain, strategy tools, 100+
technical studies?} Z&0|C},

t

2AIZtR2: [S17] [S18]

J

03!
a3
il
rok

M M- M2 5t2fe 0|2 HZ active retail trader, J12{Lt 2249 /5l2] £X1AF= IBKR 4 HE.

Merrill Edge

AAret AA|d: Bank of AmericaZt Merrill Lynch& 2148t £ mass affluent 1242 2Jaff OHE =22Q! EE272|%|. BofA
bankingZt Merrill research 10| siAl0|C},

=Q TZZ: Bank of America D2, 1O Ol 2-E2} E8F 124 27| £}, 2| M2 ZA| EXFA},

s

e

ZA: BofA Preferred Rewards, di&-7t=-CHE- 52 &, Merrill/BofA 2| M %|, MarketPro, A|d HERF 7+ ZA0|C},

okd: ME-FX-22Y Z&Z Eg0|L0fl= 23T} active derivatives trader0| 2= thinkorswim/tastytrade/IBKRO| G 21
SR AR 22191 0|2 FAETFSHM trades $0 base, &4 A2 $0.65. ETF 0j= S0i= A M transaction fee?t €

AE B FAETHSE/FRYEME/ZHH/CD 24! futures/FX= s4410] OfL|CY,

DHIY.OIA3E-2|MZ|: MarketPro= charting, technical indicators, Trading Central, Level II, options analysis& A&
StA|2t 2115 Mek 2459t SSHE2 Ot Tt

=2 A0

743 23tet DW: BofA F74eH 12, DALY, FI|S A+ HES DY,

=] . =

= Efo|H pele2E 24E.

’

SAAtE: [S19] [S20]
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Vanguard

AR} A& M: Jack Bogle?] index fund 252 CHESH= 7|-A{H|2 EXt ZeiZ 5272|220 ME/ETF/2E| EX} 3

At2 Ofaist= HOl Y25ttt

Fo MM AV ETF-FRYHE EX12t 2E| A2 £AHAL, buy-and-hold £AtAt, fee-sensitive investors.
ZH: AU Q™A E2} A5t VVanguard funds/ETFs, 27| £X1 78, advisory A{H| A7} Z5}Ct

oFd: active trading, g JE, SH-H=-FX, WE FF AE{H 0| A= OfsiLt, E2f0|HE S3HZ0| oL},

442 T2 Vanguard ETF-REATE 22101 2k Y25 HH|8 2. SHS S4 AT $10/0) 244 220 T2 2

2 72l 3E40] US 4= UL

AR Y9I RAETF/R 2 YHE/M2/BH Y2 7Hs. futures/Fxis S4A0] ORL|CH
DHIA-HAIE-B|MZ|: Y1 U portfolio management®} 27| E2F ZAl AE-AF|H-E52 2 7|52 H|5H2{0|C},
7} M55 D2 A7| ETF-QISIA E2f2} CH|OH0f-2 M- 242 E0|Z 220|H T2 Z2HE0| Lict,

BAEZ: [521] [S22]

Webull

ALt HAM: 2HIY-HIATE AE S49| app-first brokerage. Robinhood2Ct 2E 2} active trader 7|52 43tet &
O E2450ICt.

ZQ nM=: 0|2 HFE HS EAA} RE 24! swing trader, M4-3 A1 active retail trader.

ZA: BHR/GIATE AHE, watchlist, indicators, extended hours, paper trading, AH|& 727} ZH40|C} futures=

St

ok A H-FRYHE- 212 fundamental research- D HZAZ2|-SQ| 7 AH|ZH= QFSICH Oj= HF 2D &= A| A6
3

LR JR: 0|2 A FALETESM $0 commission 7+20]|L}t index options, oversized options, futures,
regulatory/exchange fees= E L 4~ QIC}H margin rates= HSSIC},

AE ol ZAETF/S M /futures 24, M- FZIHE -FX= SHAI0| OFLCE,

DHIA.GQIAIE-2|MZ|: 2EIYN QAT E 25 XE 2154, T3t order routing, 229 HE|O|AI, 7|2E 2|A 3 2|0
MeE A7} ULt

t

SAR: [S23] [S24] [S25]

J

03!
il
il
rok
]

Z: 2tE 7|8 A0 E0]H. 7| Atekzke| Lt el AR ol AZ=E of5IT
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SoFi Invest

AR} HA|M: SHYCHZE fintechO| M 223l banking, lending, investS £ financial super appS A|&FSHCt,

ﬂHN'

ze AAZ: 287, 38 Y LR 212 SAB B2lstE 0|3 7T 2, 20 YIS

s

FX-2HH 2G A, et 4 42 ofsiCh HE Eef|o|H S Z2 OfL(Ct

=
48 IR Active Investe= FA-ETF 24 commission-free /L2 options, alternative funds, robo/advisory 2t&1 H|&
o Az = °

|2t 242 E EQlsfof St
ARE Biol: ZAlETF/SM/robo/YE mutual fund E-= alternative fund 22, - ME-FX M2 ZeiZ2 OfL|C},
LY -C|A3E-2|M2|: 2HHY super-app UX7t a4 QA3 &A= E20|Y 7|52 AlgH2{0|C},
71 ehst 0 0|5 = 28, 2Y-FAE ofLo| fo = ae|stei= Atg. E2)|0|H- D26 2| FERFRL0H = 1

BAIZ: [526] [S27]

TradeStation

AR} AA|d: Omega Research/EasyLanguage A E2| A|AE! E2f|0|E DNAE 7t2l active trader SSHE . M HAE
ot 7|4 2AM 2ot7t Lot

fo

M= M2 ER0|G, system trader, futures trader, options trader, active equities trader.

AN

AA: Desktop platform, RadarScreen, EasyLanguage, strategy automation, multi-monitor, futures/option tools?}
45t

OFM: 2B 210t Z7| buy-and-hold EALAIO| A= E&5tCH consumer banking, DHAtAR2| S 2 2|=01 A=}
M+ IBKR/Schwab&Ct A|gHe 4 QICt,

B[\

ol

FER PR HE 2N pricing2t platform/data feesE 2HQIsHOF SHCF. futures margin2 AlZ #H&S0| w2} BHpICH =
Al-g2M- M2 active trader= SH|ES S 2 AL OF STt

SE el FA/ETFEE/AS/42S4/FFEHE S A X IAAZ= Al 72 A|9of det E =l 2R

DHIYA-LATE-2|M|: RE, scanner, 253}, strategy testingO| 314l TWS2}F &2 global brokerage2C} trading
workstation 40| Z5iC},

t

SAAt=: [S28] [S29]

J

03!
il
il
rok
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tastytrade
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S| AL,
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9. 84 2tz &4

Ofefl A== 2026'd 63 222 7|Z22 &QIst H27- 47| 2 34 Atz SHOICH 714, &F, AR A2 A2 BHE &
ULt

k=3
S1 Fidelity &=4==2-0F2I https://www.fidelity.com/trading/commissions-margin-rates
S2 Fidelity 22 714 https://www fidelity.com/fixed-income-bonds/bond-pricing
S3 Fidelity =4 A2} https://www fidelity.com/stock-trading/international-stock-trading
S4 Fidelity Trader+ / Active Trader Pro https://www.fidelity.com/trading/trading-platforms
S5 Schwab 714X https://www.schwab.com/pricing
S6 Schwab thinkorswim https://www.schwab.com/trading/thinkorswim
S7 Schwab futures/forex https://www.schwab.com/forex
S8 Schwab International https://international.schwab.com/open-account-intro
S9 Interactive Brokers commissions https://www.interactivebrokers.com/en/pricing/commissions-home.php
S10 Interactive Brokers margin rates https://www.interactivebrokers.com/en/trading/margin-rates.php
S11 Interactive Brokers platforms https://www .interactivebrokers.com/en/trading/trading-platforms.php
S12 IBKR W-8BEN guidance https://www.interactivebrokers.com/en/support/tax-nonus-initial.php
S13 Robinhood trading fees https://robinhood.com/us/en/support/articles/trading-fees-on-robinhood/
S14 Robinhood Legend https://robinhood.com/us/en/legend/
S15 Robinhood futures https://robinhood.com/us/en/about/futures/
S16 Robinhood eligibility https://robinhood.com/us/en/support/articles/what-you-need-to-get-started/
S17 E*TRADE pricing https://us.etrade.com/what-we-offer/pricing-and-rates
S18 Power ExTRADE https://us.etrade.com/platforms/power-etrade
S19 Merrill Edge pricing https://www.merrilledge.com/pricing
S20 Merrill Edge MarketPro https://www.merrilledge.com/dashboard
S21 Vanguard brokerage fees https://investor.vanguard.com/client-benefits/brokerage-fees-commissions
S22 Vanguard mobile app https://investor.vanguard.com/client-benefits/mobile-apps
S23 Webull futures/margin https://www.webull.com/trading-investing/futures
S24 Webull desktop https://www.webull.com/trading-platforms/desktop-app
S25 Webull account eligibility https://www .webull.com/help/faq/622-Opening-Your-Account
S26 SoFi Invest https://www.sofi.com/invest/
S27 SoFi Invest eligibility https://support.sofi.com/hc/en-us/articles/360040122991-Who-may-open-a-SoFi-Inves
t-account
S28 TradeStation pricing https://www.tradestation.com/pricing/
S29 TradeStation desktop https://www tradestation.com/platforms-and-tools/desktop/
S30 tastytrade pricing https://tastytrade.com/pricing/
S31 tastytrade platforms https://tastytrade.com/trading-platforms/
S32 tastytrade international accounts https://tastytrade.com/learn/accounts/account-types/international-account/
S33 IRS Form W-8BEN https://www.irs.gov/forms-pubs/about-form-w-8-ben
S34 IRS Form W-9 / backup withholding https://www.irs.gov/instructions/iw9
S35 IRS tax treaty tables https://www.irs.gov/individuals/international-taxpayers/tax-treaty-tables
S36 U.S.-Korea tax treaty PDF https://www.irs.gov/pub/irs-trty/korea.pdf
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