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« SAFE, Convertible Note, Priced Equity Round 2! aiM EXt2 A

o EXA7F B A|A-Eltraction- EAYG- MR- HE 2|43
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1. Delaware C-Corp?} £AI5:2|0]| §-2|st O]

O|= BIX7HI| = A|Z0{A] Delaware C-Corp= EZ0 714Lt O|F= AMl2TH0| OtL|2t HA o= THsd, EXA ek
BFZo}, ME 3 gelio] 20|, AESM-RSU S QA BAF 1Z M&A:IPO 2talinte| &8t tf20|Ct Delaware General
Corporation Law(DGCL)= OIA}R, T, A 7, €Y, FFE2], fidudiary duty & 2|At232] 7|2 E8 A3 et

=
ST, B

ER2= Qlasiz| ot 1R E ég'oﬁ_ Ct. Delaware C-Corpe VC HZ AL, I, oidlef2i|0|g], EAL23, 2| A Ql, cap
table Z&E, A5z SSE0| 25 O|a5t= 2Lt 182 diligence B|E2t &4 OF2HO| ZOFRICEH
HA o= Its DGCL2t Z25t Tt 2 A2 72 siA0| H| w2 o= SAte| A B F(state) 5, M3z, 1EH2 €2
7ot ZEoH{O} St
ME 3 el Series A O|% preferred stock, liquidation preference, 27| certificate of incorporation?| authorized shares
anti-dilution S VC & 7120 X glstict. 2RIt 24 A5 amendment?t  5ICt.
AEZM QI 2fgut Z7| QIMIE|E HAZt Elct 409A valuation, option plan, board approval,

exercise termsS d2|s{{Of SHC}.
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ZolEd),
SAR HEXT EW  VC, N, 2, AM2AA0[E7} 45T YA RS BE PZ2fE ZH0| 2 7)1 24| 01F0 T #Yo|
e 521 et

Delaware H2l2 0§ annual report} franchise tax 2|27t QUCt. Delaware Division of Corporations= =Ly
corporationO| annual report®t franchise taxE H5ali0f 5t0H, YEtd o= 3 1LUVA| H4-Z|0{OF SHCEL QFLYBICY
MZ-E1 o|2&= 3|AL AEfef A 20| et Eetd £~ Qo8B = CPALRL B2 CH2|QI0| 2t2[sHOF STt
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Certificate of 2101, authorized shares, par value, registered agent, Sl Jtsot FA £ B2 amendment &
Incorporation 22250l franchise tax 2tCt 7tsd
Bylaws O|ALe|- 23| U SX|- 22| Hxt Fe| AHHAA 2HS, board action F& 2|43
Founder Shares 242 HE2 Yl consideration, stock purchase A2 22 2R 2, MR 2|23, L3
agreement, 83(b) election ZE S22} 42| stet
Vesting A8ty o = 44 vesting, 1 cliff, reverse vesting £= 2t O|E Al dead equity 2/
repurchase right
Cap Table A=A, 0Ll =AL option pool, SAFE/notes, warrants, SIM 12 25E, OS5 22E FAA4t AR
fully diluted 2|4
IP Ownership ZAR-212)- A 2k2} invention assignment, work-for-hire SHAL ZIALS B|AIZF ARSHR| OH= 2|HA 24|
QEAA AR HE
Board 27| O|AtE] 7+, Z2|M, stock issuance approval, option Mot Qle R, 2|z 2
approval
EIN / Bank IRS EIN, QI 23A|Zt, 3| A|AH], HEZ2] JHQI- QI 2z 2, HAF 42| 5Het
Accounting QuickBooks/Xero &, chart of accounts, &8 P&L, cash burn rateQt runway 4% 27t
runway 22|
Corporate Records minutes, written consents, stock ledger, option grants, AR, closing 2|, 2 25}

material contracts
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ZA| & L2 QI 24l 1 20| gAte| 7| A3t AAL0
F7F27F 02 &l =7FE 20t T2t 3SR AUCHH
repurchase right, IP assignment, et EAHOIANE Y LR E BIE A| EA{S}6HOF SHCE,
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£73] 83(b) election 0= M|F 0|57} ZEICt Agt==Al(restricted stock) %= reverse vesting t20[A= &3l =
AHstel 712 L A& 07t 2 MIS 2t0] oD BIEA| M2 X-2710]| | &2I5HOF GHC,

Cap table2] 7|2 £zl

. Y Q= AID} fully diluted ownershipg 23T}

- SAFE2} convertible note= OF2l AI0] OtL|O{ = Tt 22 E0]A §|AS BH=CL

+ Option pool& £t X (pre-money) £= £AF Z(post-money) & 6| &7} valuation2Ct 4§ 2 4~ QUCt
« EAA0IA EU= cap table2 THedliOF StCF S215HH 2|AFZL OfL[2f 27t FAf 2| A3 7F # L

- 2FA2} 2121 advisor, early investor, warrants, SAFEs, notesS ot 20{|Af A H &t 4~ 90{0} BtC},

T 2|OMHAE | https://koreabest.org The American Newspaper | https://americannewspaper.org

ng,

Page 4



3. 2182 A

AL A A 22 Y R =

Pre-seed Seed Series A Venture Bridge
Debt
shgemve | pvE | =oiss || gsdoE) [ w0 [ e
Z7|-H=R01Z GTM A7 15| 22 ETNA
2| 45t Mz

AL QI CHA|7} 2aIRAE WA HCH S AR RTEH 4], B ECH MM 2|5 0] 225

E2} Tl THes| 20 240[7} OfL 2} S 7 £2°9) 240|C}. Pre-seedOfl s 2 Al2Hat 212t 22k0] Z2512|, Series
4 o

A0|M = BHE 7155t 0f& A2, retention, unit economics, 'd 28, & &20| ZAZ%|0{0}

’

Pre-seed I\/IVP 27|l A7 A friends/family, g2t 2, AL 27|, 27| AtE orolC|ojRte2E 2= 9f
A= OHMIZ{2{|0|E], OFO|A2  QIE{%, prototype A3, A GARIE SY
VC
Seed PMF 27| 42, 27| Seed VC, super angel, Bt= A2, 012 M2, 024 Ate, valuation cap0| =2&
OfE/AM8S, GTM A4®  syndicate, strategic o2l L3 22 s o7t 2 =
angel AUS
Series A S 7tse g Al & VC, lead investor, ARR/MRR A%, retention, CAC/LTV, Z2 AER|ECLEHE
1= institutional fund gross margin, sales cycle Jtsdt At EHQ
Strategic /&, 718, HolH, 71 VC, MY, AT AUZ|, mUs, A TSN, S AR He| Tt exitet
investment 3=, 7Y AF A =20]0f o1& CHE VC E2t0f ZHoi7t

| 2] oA 2|

Venture debt 3|4 2[43}, runway SVBR HIHCHZ 7|2 7|2 VC backing, OiZ, sia22t1, Eaj= AT AIZHE 52
&, working capital specialty lender runway, covenants &4 £ QRO A 2|AFE
=
Bridge round  C2 priced round”}A| 7|& £}, insider, TH A CHE 2t2E 7tsd, HIEEY, bridge?t Bt=E|H distress
M2 milestone &7 bridge fund 7| milestone signal. down round

7ts8 el

T 243 ARS 2

—_—

EZ12 A2 A=l (use of funds)2 ‘20-01A|&l-71erd| Q| Lt 0| OfL|Ct EXAH= 11 =0| O] milestoneg CHE 1,

milestoneO| C+& valuation step-up= Y H FYStst=A| 2Ct. ofl: 1270 runway 52 1) & 0 $X €4, 2) CAC

34712 Y7 0|5t 3) §2 128 771, 4) key hire 29, 5) regulatory risk A|A.

4= 7|
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4. SAFE, Convertible Note, Priced Equity Round

27| EZ}A|ek2 A2 SAFE, convertible note, priced equity round & StLIE ISHEICt O™ £CHO| Z2LE= 3JAt

t

[ [ S
CHA|, 22 A&k, valuation 9| 7154, closing &5, H2H|, CI2 2t2C 2|&lof| w2t EatzIct,

SAFE W20 cha O|Z1-BHY| Qlg, F2E|H 5M0| 28Y, Pre-seed/Seed, it valuation cap, discount,

27| 2R BESt capO| E7{Lt Yod 2 closing MFN, pro rata side letter,
2H2E 24 post-money vs pre-money

Convertible Note 221 HEef, ob7| et 2o H4A, E21A17t debt-like EEE  interest rate, maturity,
at7|-0|2p-atolo 2 Exf2t default 2|23 25tALt bridge d2 conversion trigger, cap,
I=k=3 discount, qualified

financing threshold

Priced Equity valuation2} ownership HEH|-AZ2E St MSF Series A == & Seed pre-money valuation,
& institutional VCOi| U FY B round option pool, liquidation
A&t preference, anti-dilution,

board, protective

provisions
EZlX e A O| HAS
FARU2 FAA A2l + SAAS] Ag
4 N 4 N
FAA e SHH/BEA
Valuation Cap Board Seat
Discount Pro Rata Rights
Liquidation Preference Information Rights
Anti-dilution Protective Provisions
Option Pool Impact Consent Rights
\.. J \.. J

SAFES| 272 T

SAFEE W2 2|2H 32 TS Z40| OL|CH Post-money SAFE= FEAHAL ownership AlAHS HEHS| 52| 2F 2ER R}
SIME ¢ 2 HH o=z OHEL} 02 SAFEE M2 T2 capl & H*°”of3‘ CtS priced roundOf|A cap tableO| £2f3H
QUCE. WHEtA] SAFE 2t2E0|= S8 S, cap range, FAAE , MFN & H2[E E2|al{0f

-

Convertible noteQ| 452 mict
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Convertible note= O|Z}2} Bt7|7} QICt. Cf
AER| AT} SHASICE Bridge round2 AFR

’

oy
e O 2t2Eo Sdg AFEY S B4 22 EA5H0F St

—

St2E0t A AR 2| HY, detz2d AHYY, default 7tsd S
—

wel glo

Priced round?| AS2 ot

Priced round= FAtAIe} S|At 250 A 7227+ FEHSHR| 2 preferred stock terms?t 2 2 Al BA|H2t SA|HO|
22 RICEH Term sheetOf| A valuation2t 22| 10 option pool shuffle, liquidation preference, anti-dilution, board
seat, protective provisions, information rights7t 2@ Ato| QJAtZ Y X1t CHS 2+ =0 O|x|= YEkS A AtsHOF Gtet

5. iy FA=U Sl &

Valuation Cap SAFE/note?} CHS EHR2EOIAM e W HEL|= capO| o™ 5|A40| 31, o™ F212t 0f20] LorRICE
Z|TH valuation

ol

Discount Cts 225 7t O] ERIE 71422 et capO| 18 wf FR[2 EAZ2|7} = 2|2 2= otH 5|
=
MFN LIZ0| o S2|8 SAFE/note ZUS YalistH 7|12 L AN EAR0A & 20| dA| 2t2 0| e =
E220fA = HE = AS
Liquidation Preference AAHOHZE Al preferred investor?t EEFECH HA 1x non-participating2 LBt 0|Lt participating £
3|4 multiple2 22t upsideE #&.
Pro Rata Rights T4 2IRE0M 228 RAIE flol 27t EAte He|  £2 FAAO|AH = RE51A]0, HestHE O 2t E
allocation &
Anti-dilution Down round M preferred conversion price 24 Broad-based weighted averagee= E&4, full ratchet®
ZHg2tol| 7| oj< =2
Board Seat EX2171 O|ALE| Mg & A S 2 5 Ao SHHY QAtEY £=0
I
Information Rights MEHE, oAt KPI S Z7| 2t2 A2 H2| 2 EHYHS 27 A2 F20| YodH Le| 5tat
Protective Provisions F2 H#|of| EAAt Zo| HR Al gisl ozt 2af, Fak HE SollM 2t 2 E A|st
Option Pool AR HAE FAE Pre-moneyOf| Z&t%|H A2l valuation0| LORR|= &2

A 3

o
o

s

2|1 valuation2F 72612| Y2t =2 valuation + LHE EX|2 + 2 option pool + Z3t liquidation preferences Y2 valuation +
TNRSE RUECH 228 4 QUCH EXR A2 O 2H2E EARRA = ASICt
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6. FAIAP} A= He iy 24

2M, &l traction, 7, HE 2|ATE SAI0f| 2L}

Aol AE2 R E SILIZ YSECE 0l AP A2 2/ HY &#&50| 25| =277 0|15
| E

mehsts| 9fsh AR

Market Size TAM/SAM/SOMO| Z&35| 27?2 A AZA L, 0 £ 2Z2lAL AHY GIOIE, AALOfZ
Problem A7 230 21587 N QIE{R, 7|2 Tete] B|E, A7 &4, A2 pain
Solution off 7|2 CHtE Lt 106 L2TE? O, workflow B|1, 12 At2f], 7|2 2pHH
Founder-Market Fit 2AZ7L O] ZHIE & AHA0| U=71? SO AY, HEXHA, A3 o, HE =

Traction MOl MAZ A0 =2 LHEI? MRR/ARR, active users, retention, LOI, pilots, paid

conversions

Revenue BtE 7tssta 2 7hs et 0E 17t Y 0jE, 024 cohort, A|27[7E, churn, upsell

Unit Economics MASHAE =2 e LROIIP? CAC, LTV, gross margin, payback period, contribution
margin

Burn / Runway SiZf £ 2 | 20| D2 =71 2 burn, net burn, cash balance, hiring plan, runway chart

Use of Funds EZZ0| o™ 7tx| &5 S StEEI}? Of|AHE, milestone, KPI, hiring plan, 12-18711% 2EM

Exit Potential L=} Qff O] AL A Z4017}? &2 2142t IPO comparable, strategic value, category
leadership

Competitive Moat ZY7L et ™ £910| H=71? Clole, HER R &2, 74|, distribution, brand, switching
cost

Legal Risk A IP-ALS-ZHY 2| AT} U= AHFM, 2t0] M A IP assignment, compliance memo, counsel
review

E2FAL0)|A| 25t traction2| HEY

27| BAL] traction OHE2H O|0J51A] QH=CH CHTt 0450] SICHE o 2t Cha| S217} Testct of: cf7|2t o)
U2 AL, HER, retention, 23, 2 IHE LOI, BI0[Ef 2, S5Y/7A 2

2, QR U, D)

dlstrlbutlon agreement.

m

ZH|8. Z1H|QHo| ofLat IR o1, &, +425 TS0}
HY &[] TI 02 B0 2 AYSHOF BiCt

[y

+ Gross Margin: DIE0{|A 2| HIES A|2|5t B|E. SaaS/0|C|01/0t21S2] 0| /5= 0{0tct 7|=0| CH=CY,

(=]
H3F A2 E2IAHE gross burn2Ct net burn2t runwayE 2L,
tburn. £2r72| 7|2H2 1245HH 6712 0I5t runway= $4+20| 3

NN
FJ
>~ 0
Y
>
o)
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7. 0|2|4, 0|2, H|O|&{F, O M=

A7 2= A=l Z0| OfL{2t Mot LZ2|o] ZAH|CH FARR = A SZ0lls 22 2tof TEStR, 240] 47|H 302 DIES
1, 2tz 224 2 diligence2 HO{ 2T}, TetM Atz HAEZ Detof shot

One-line Pitch MWL S B2 WY 12 fele [2Z]o] [2 2AHE [AHEH YA 22 sfF Tt
Executive Summary 27| 4 RE 1-2% 24|, £2M, AIY, traction, &, raise amount, use of funds
Pitch Deck D|&l M5 SHA AEZ| 10-15% A4, A, A&, traction, business model, GTM, 2, &, A2,
23

Financial Model AL 22 AR HS 3-54 02 7td, 0284 7+A CAC, gross margin, burn, hiring, runway
Investor Memo 2|E BAAt 25 3-8% F2t =2, ol Ag, 2[A39k 3HHEf, milestone

Data Room AAR} closing s R Hol, 2|12, 2L, 1P, 024, Aok QIAL MiZ, 7Al

Monthly Update A FAIf AE B KPI 843}, 124 A3t hiring, asks, CHS milestone

R

- 1. Title: S|AtE, ot 24 49, A

« 2. Problem: & 1178 NS0} A CHRt| SHA|

« 3. Solution: AlE/MB|ATt 24 OEH i Est=A]

- 4. Why Now: 7|z, 14, B8, A& H3t

+ 5. Market: TAM/SAM/SOMI} AFSFAL A A

« 6. Product: G2, workflow, siA 7|s

« 7. Traction: 0=, AHEZ}, 028 retention, TO| X240l

+ 8. Business Model: 7tZ, margin, 01& &

+ 9. Go-to-Market: 1 Z#<l= 221} sales motion

+ 10. Competition: 22| A< Y} 2t

« 11. Team: LAt/ E| Hehd

+ 12. Financials: 3@ &4 £~2|2} burn/runway

« 13. Use of Funds: £EAta22 Z/4& milestone

+ 14, Ask: 28z, 225 £, 0lY closing €8

E2i2} 2| AEQ} M2 M

B2t 2| AEE ‘RS VC S2'0| OfL|CH 3|AF &, AtY, check size, geography, lead 018, 22 £at &5,
=
o

HEZ2|2 25 o8, follow-on capacity, founder referenceS 7|22 X 4-35}5l0f SHCY.

2L 100Y 2|AE  ARRY/THA|/check size/zI2 £AL 71222 12t ZEHE Ag 209, Bg 509, (& 30¥

Warm Intro HSAL, 2 AAL 2R}, A, 024 advisorE Sl 274 AT 823 forwardable email &b
Cold Email 0 A M0|0f traction S4. HEECH Y3 HS LESECL DY Metg 24

ojg A 520 2A|-A|&-traction-raiseE LEHCt Chs ChA: IEH 0|8 £= 22 Y
Follow-up 24A1Z2F L AR, €, next askE MY Ezp2t A28 CRMO| 7|2

Investor CRM T, &, CFS action, &, dith=2| 22| Oi=* pipeline review
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Term Sheet 2|E ExAtet A 2 A Fo valuation 2| EH|H- MU HE

Closing AH2UM, ME, &2, board approval, Form D, state notice =0| Y2 &2 HE filings 2=

oN!

Data Room = Al2|& ¢=ol =7 &

Investor

Confidence

8. Term Sheet &4t Closing 24}

Term sheet= 2= non-binding 22} binding 20| 41QICH EXt=2M | valuation, security type, liquidation
preference, board, information rights, pro rata, protective provisions, expenses, confidentiality, no-shop 50|
SHAIO|CH ME 0ll= BtEA| S|AF HE AT ZESHOF SHCt

1.Lead investor 82 2IRE £ 2|= £2}2}, syndicate +Z &2| 2|E 9l= 225 = closing 50| Yoj2 £ 912

2. Term sheet &3 FAH 2L SHZRUE 2ls) 24 valuation@t 811 MYstz| 2 24

3. Legal review HS A HE, cap table simulation, board consent Z2 05 option pool2} liquidation preferenceZt A&
stol economicss HE

4. Due diligence data room A&, Q&A 22|, A2 HZH EX| S2US 2t=2 It A2 S T

5. Definitive SPA, IRA, Voting Agreement, ROFR/Co-sale, amended NVCA Al 7|8H0|0 = SIALE £ TR

documents charter &

6. Board/Stockholder  Z2|M, 52|, charter amendment Z2 A| 24 Hot gl= gl X|HA

approval

7.Signing / Funding A%, wire instructions, funds receipt ¢! AE2| 2| 5h wire =0l Hat T

8. Post-closing filings  Form D, state blue sky notices, cap table update, stock 7|8t &2t2 compliance 2|23

ledger update

HS AL} CPA7 H2%H HH
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FAESH 83(b), SAFE/note/equity A2, Form D, blue sky notice, investor verification, IP assignment, option plan, franchise
tax, federal/state income tax, payroll tax, sales tax, foreign qualification, securities communications= At7} THEHOEO 2 2{2|5}Z|
L0 HEIt AEE BHotof SiCt,
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9. 0|2 ZAH: Regulation D A2 AHAEQIE

0|0l M 2|At =4, SAFE, convertible noteE HOl5H= l2= YPHH 22 securities offeringOi| sHEe 4~ QUCt.
S 23512 ¢t ExR 2|2 Sl H SEHA| (exemption)2 AESHOF 510, 27| AEFEYAL Regulation D, £35| Rule
506(b) &= Rule 506(c)E 20| AFRBICE

222 SEC OHLjAL 2|5 REH IS SEC ot 2AE 2 7ts
Uutz2/Z0 bt solicitation 22|, 7|& &tA|2} private placement bt solicitation 7Hs

d4 =
EZt2} 4|5t accredited investors + 2|Cf 35H BE purchaser?t accredited investoro{Of

non-accredited sophisticated investors 7ottt

A2A accredited 4

St
=

Accredited &I 3| At7F reasonable beliefE 714 0F &t X2} S| At7F reasonable steps to verifyS of{OF & the
questionnaire S A& A7|EeInte 2 25 £~ Qg

Disclosure Non-accredited £AFA7F A2 & 22 EAIS 25 accreditedetE antifraud 2| 22} Z &5t
[el]=1 HRUAHOME EHe

Form D 2 o = ety o=z 152 O|Lf SEC Form D notice A o = Yutdo =2 159 o|Lf SEC Form D notice

State blue sky
7ts

el preemption0] A= F notice filingdt 42

HE preemption0| Y= F
s

notice filingt #4542

Accredited investor 7|&

SEC= 7HQI accredited investor?| CHEZ 7|20 2 1) 2ARA| H|Q| £2HAE $1 million 21}, 2) 2|2 24 JRIAS
$200 000 23 = B A /partner 28+ $300,000 22 & AMFAC0|E Y A5 24 7|0, 3) & d& AtA
= AlAISCH |- HE - LEF & entity EARA M= H 0| Z44H-AEY 7|20 AEF £ Q.
D —
AF2F 7 7L A 0] /M F2| Afet
L0l H2P 9ID B BAIS exit, ‘DT 22 EHS ARSI L A,
- A4, 0iZ, A<, LOI, IO 2ol 2 A FM 2 SIEhRISE A
« Rule 506(b)E &= % 371 SNS, 311, 253 Ci4 0|0, 37 /IH|L7 LBts 2 24|12 2t 4= UL
. RuIe 506(c)& 2= AR Yt solicitation 7+5512|2F accredited investor verification £ &0] HZIC}.
o EXZIO|H AHlSS AR e A, IR, 7HY, 2[A3 2218 J|E6 & A.
. FH 7 222t A A A2 LE0| SZ5IA| RS HAAL HAEE HE A,
=2
Regulation D= ‘S2MHA0| 2| ‘T#A| Gl2°0| OfL|C} APZ|ER| 23 F2|-23l A2|7t = 2I& 22|, investor suitability, state notice,
bad actor disqualification, Form D filing, 2|24 2l=-E2 24= O 45| L=t

o
ol

10. FA2[0f| 2Mot= =¢t Ol <t 2T

A7t 2Tk A0l 2Lt 078 painO| oFgt DM H|E-AZHE| AT E [kt A|RE HFAe 2
AL

2}H/40| ofstrt 7|12 &2 40 2 20|17t Qs 108K 7H4 EQIE, =3 O|0|&, distribution moat AA|

A2} AR B2 ZOQl B Als.a123 o|2 2 2-market fit, advisor, key hire, reference £
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Traction 224 DZHO| AAHZ2 A ALE = LYZ| k2 S2 O, LOILECt A2k, retention data &H&E

Cap table 24| 27| A2 vi20| 2&2|5tAHLE SAFEZL 2t cap table cleanup, advisor shares 2|, & vesting

2tz BAl @ D% data roomO| 22| single source of truth@} H{Z2+2|

Valuation H| 314! ©H oiB| 7tH0] &8 AlZ comparable 2Ct milestone-based valuation &=2| H|A|

HE/IP 2|23 SIAZE Y 22 ARSHR| %S IP assignment, At M, LELA HE

Runway 2% gollM = weds te 6711 0|4 O ROIIM A2}, HIEHZ HH

Follow-up ofgt E2j217F AE 7HH = momentum A 24A|12F L 25212, 27 HCI0|E, CRM &2
EZjqa| Hojo| RS ‘EX217t OfafiatA| R A7t otL 2t SIAE SHE EHIotA| R8H7| WfE0|Ct EARb= B,
SSANS Bt 22T} EYSSIE SR 27} 2M2 613 g0 B
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11. 302-60Y-90Y SA2| A2

30¢ - 60 - 90Y FAF2| HAAE

{ Ny { Ny 4 Ny
0-30¢ 31-60Y 61-90¢
£} 7ts el 257 AME A4S 0E S Term Sheet2} Closing
@ HOVAEAIRY el @ Warm intro 304 o ZEEARA S
— —
@ =he-2E 2t @ 1+ 0IE 204 @ TUHEY
@ FARN100E 2/AE @ lraction YH0[E &L o ME-52-FormD
\ J \ V, \ y,

e

0-30%: FA} 7ts¢t JEl 2=
7

« I|Z| ZHAF 24 10-15%F deck, 1-2Z executive summary, 3-54 financial model, one-page memo.
- O|0|E{& v1 & corporate, equity, finance, product, customer, IP, legal, tax, HR.
- EAA2[AE 100 &Y lead 7tsd, MY HRYE, check size, 212 T4t 7|& &2t

- HZHKPI E9l: revenue, users, retention, CAC, pipeline, burn, runway.

31-60€: Al 32t 0|Y &S

A, ZFA2E 04 advisor HE A &2
53 OlHIY, 17 314 traction Z=.
- 12} 0|2 2071 SH: A 52 HA|Z| g2 =
. BitH=2] el A, FH, 8, traction, 7H4, 2| A3 8 FAQ &Y.
.« FEZI2} AC|0|E LS KPI #HS}, 12 4, TS milestone.

£2
- ZHA EZIR10| A data room A|SH E2 A2

=
)
3
=
=
(@]
w
(@]
Y
fo
T
rE
fol
>
()
O

Jo
H
e

- 2] EARAL R 10 25, 2
+ Term sheet 29+ &L= SAFE/note 2 H2Q| A2|.

« HS AR} cap table simulation: pre-money/post-money, option pool, SAFE conversion, dilution A4t
« Definitive documents &B|: SAFE/note LE= equity financing documents.

- Board/stockholder approval, signature, wire, cap table update.

- Form D2t state blue sky noticeS HS ARt &QI5H 7|5t LY 22|,
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tefl ME2 cold email £= warm intro = follow-upOll ZA| 2 stot 42 B0, 124 0|0, traction S48 0|0{OF

ol A5
Az [2lAE] - [22Z2]2] [2 A E ol Z5t= Delaware C-Corp / Seed 2t&
Foth 2 [FARAIE]H,

Ae [2lAIE]o] [O|E]YLICH A3l= [1AF]0] 7= [HE0] 2 2A]
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o

Si7f| [BHAl traction: §2 12 4, MRR/ARR, T2, MAE, retention S]S EA43811, O|H 220N [$X]E 2RI5H &%
12-187H2 SO [F4| milestone 2-37H]2 2520 §fL|Ct

HAPE 2|2 [ ZEZ2|2/F 2} thesis]off £A15H Ag B0 AIEGL|CH 208 H= AVHEY 4 ASTHR?

ZrAFRILICY,

]

. [BIATE]

/ [O]of| ]

3 £+ one-page memo 3]
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0.
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13. T[4 2 S

14, HlO|E{Z H|TB|AE

Title

Problem
Current Alternatives
Solution
Product Demo
Why Now
Market
Traction
Business Model
Go-to-Market
Competition
Team
Financials

Use of Funds

The Ask

0240] A H= H|8-AZh2lA=
7|2 Cioto] of EE5H0F

A/ MBI ATF O{EA sl Bot=7t
AL workflow = AT 2IAE

A 71& A HI 8RR HEt

&Sk TAM/SAM/SOM

OfZ, AL}, 1024, retention, pipeline
74, margin, ACV, contract length
244, sales motion, CAC 7+
T2t 1081 2pE Y
Founder-market it} SAl Q1Y

39 sl 2| &, burn, runway

E2132 AHE 2t milestone

2ZW, 22E 2, closing 24

01 Corporate

02 Equity

03 Finance

04 Product
05 Customers
06 IP

07 Legal

08 HR

09 Fundraising

T 2|OMHAE | https://koreabest.org The American Newspaper | https://americannewspaper.org

Certificate of Incorporation, bylaws, good standing, registered agent, board/shareholder consents, annual
report/franchise tax evidence

Cap table, stock ledger, founder stock agreements, option plan, option grants, SAFEs, notes, warrants,
investor consents

P&L, balance sheet, cash flow, bank statements, financial model, budget, burn/runway, AR/AP, tax returns if
available

Product overview, roadmap, architecture, demo, security practices, uptime/performance, development plan
Customer list, contracts, LOls, pilots, pipeline, churn, retention, testimonials, case studies
IP assignment, contractor agreements, patents/trademarks, open-source policy, licenses, domain ownership

Material contracts, litigation, compliance memo, privacy policy, terms of service, insurance, regulatory
licenses

Employee/contractor agreements, compensation, advisor agreements, offer letters, payroll, benefits

Pitch deck, executive summary, investor memo, term sheet drafts, use of funds, investor Q&A

Page 16



15. EAIA|& One-page Memo {&

One-page Memo &

[E|AFE] - One-page Investor Memo

1.3 2% 49
[BIAZ]2 [BARI0] [2 BHIE HZSIEE (282 YAIS HB5H Delaware C-CorpLict.

2. 24

[(R2AT]2 A I o] 2ol (/41222318 SEFLCE 0f A= (Al Ha2 oI5 & 7212 UeLict,
3. &84

A5l HE2 (&Y 715 1], [3BY 715 2], [3Y 715 318 Sall 7|2 YA [3FH Jiud]S AlSELt

5. Traction
242l [MRR/ARR], [R2 122 £=], [H&E], [retention], [pipeline] 2 /3t USLICH CHE 0 2/THASI2 [Of|A[] LT

6. Business Model
JtAS [/l 54-2/210| MA/ME|A] T220|04, o4 gross margine [X%], CAC payback2 [Y7HE]8 2HE=Z gL Ct.
3329

& moate= [HIOIE/HESA/7|&/IP/wHAl/distribution/SME] A LICH ZZ4AL CHY| [2PEAE]0] USLICE,

=

m

|
A}

0

F

oy
18]
rir

ar

(&3

3

ool
o

]

2R5t Ao, [34 A /Advisor] 7t [7]5]2 S RLIC

9. 2hR2Eot AL A IE
O|&H 2t2E0M [$X]E 228l 12-1870€ runwayS &5t [milestone 1], [milestone 2], [milestone 3]2 4 &LICt.

10. FA21017 S 28 22
O] B|AI7} CHS 2R EO|M B &2 valuationS 22 4= U= SH= [ KPI YU T

16. 25 2|

OFN
kN
re

Delaware C-Corp= FAMR2(2| 22H Y #O0[Ch. FARAH= Yol 2|20t 21 EoIo| EotL RSt A2 &2 SBI7t

ERA=AIE =0 A 2] dof| BEA| 2lAMS] ©

|-O

17|12, cap table, IP, A Z, Al°f, SHY 23S HHHOF sttt

©| OfO|C|0{7} Ot 2t A AlAO| fIe ChH| 240|C 02182 S| a2 45 7|£0] Ot et

S22t HEstE A2
deS Yot 2t=E 2YO|Ct,

FA|
I_
IS Aot upsi Il

Ct

[S]

=
€=
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-BE AZCH MF HE2 SAt| AFLEA|Of Wet SRR 22 HSALRF CPA

SEC - Private Placements: Rule 506(b)

SEC - General Solicitation: Rule 506(c)

SEC - Filing a Form D Notice

SEC - Accredited Investors

SEC - Assessing Accredited Investors under

Regulation D

Delaware Code - Title 8, General Corporation
Law

Delaware Division of Corporations - Annual
Report and Tax Information

IRS - Employer Identification Number
Y Combinator - SAFE Financing Documents

NVCA - Model Legal Documents

https://www.sec.gov/resources-small-businesses/exempt-offerings/private-placeme
nts-rule-506b

https://www.sec.gov/resources-small-businesses/exempt-offerings/general-solicitati
on-rule-506¢

https://www.sec.gov/resources-small-businesses/exempt-offerings/filing-form-d-not
ice

https://www.sec.gov/resources-small-businesses/capital-raising-building-blocks/accr
edited-investors

https://www.sec.gov/resources-small-businesses/capital-raising-building-blocks/asse
ssing-accredited-investors-under-regulation-d

https://delcode.delaware.gov/title8/
https://corp.delaware.gov/frtax/

https://www.irs.gov/businesses/employer-identification-number
https://www.ycombinator.com/documents

https://nvca.org/model-legal-documents/

2EM2F BH7|: B2|O|AE (https://koreabest.org) / The American Newspaper (https://americannewspaper.org)
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