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0. BHz0fl = M2 20

« Delaware C-Corp2| A2 ¥t authorized shares QoM CH RE oA LEEICE H2o| gl SF-+H FAS
LI;MSIALE, O|At2] S gl0] LAlistH IS0l FARA|-M&A;- LA M & 2tet StAE7t ECt

oN'

ARt FAI2 7 Founder Stock Purchase Agreement2 OfQI5t10, 4 HIAEL1H S2|Z 1R §|AL9| repurchase
rlght, 83(b) election, IP Assignment, board consent, stock ledger, cap table 2|7} 5t EZ 32|0IC},

o 27| AZRYE EE Founder A2 — Friends & Family — SAFE/Convertible Note — Seed Preferred — Series A
O 2 S&ET} =0RITH

+ SAFE= BH7|2} OR}7F 91 MV} ZHESHA| B SIS F 2 0|F= 2047t U0 2HHAH HA| 5|14 28 QTS|
2ICt. Convertible Note= 20|22 Pt7[-0|A+-C|EE 2|A3 7t 2 IHEICH

« VC @M F EXto slirl2 thas| &2 Ehe Z0| OtL 2} liquidation preference, anti-dilution, protective provisions,
board seat, 423, drag-along, ROFR/co-sale & BH|A-Z|tfd H2|E & g7|&= Helizt= &olct.

- O oY SHBUY HISE SH L2 d2He= ‘:EOI Q5RO MEA AELE A2 TN Section 4(a)(2),

Regulation D, Rule 506(b) &&= 506(c)0l| 2|23tCt 1 = Form D 2! 29 notice filing(blue sky notice)2 HESHCt.

-+ 7HE Eot Alle AT B[4, M gl FAIZ™, option pool shuffle, 2 YAt SA|1H &4, down round, MF +4,

- 1.3 P20 ]2 HY

. Founder stock &ati A2

AlgZ2E S

2
3
4
- 5.
6. HAl FAY
7.DGCLY &
8. FL A3
9. Delaware C-Corp7t VC E210f| A &tst 0|72t LLCRI2| 2}0|
+ 10. 22| AE-MAHZE2 cap table 2
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1. Delaware C-Corp?| 4! JLXR: Al2AFHIC A| JL25}{0f 5= 20
2

C-CorpQ| FAI2 The gt SO[2ZH0] OfL{2t SIALOl| CHEF BA2 2], o 23, A4t Al EHiH, &= A[Hi72 @Yol 7|=2E
o|ofsttt, YAt FAfAt=E A5 E FE FELPED oty o 22271 U1, fully diluted 7|E22 =+2| KO
2010|H, o™ A7t £0] JA=71E 2Lt

=)

20 REET

Stock(F4]) SIAte| AR CHR[O[Ct TS =217t OfL|2t o] A, FA|A e, Wit 2H &9f, At 2525
ZAgEICt

Authorized Shares Y& (certificate of incorporation)ol| 7|2 & &3l 7ts Z[CH ~Z0|Ct O] 2 A LalstH 2=
EAHI7EEZ & QUCH B2 AEIEYE 28 Al EEF 10,000,000F5 F10 A|2H6HC]

Issued Shares SIAPE A 2 UE St A ~20|Ct ZAR; Wl S22 L ZMH AL S22 SIHSHC

Outstanding Shares LHE A F A fFESHH 27 2R S FAOICH 3ADE APV | A2 CHA| RS treasury
sharese= 2& outstandingOll A | 2| =ICH,

Reserved Shares SHE, YE, MESH {EE S 02 L& sl of|dsh & FA0|ct L& Moj2te fully diluted

cap tableoﬂkl ‘: A M 242 200

Treasury Shares PR 725k ST AT SIAF CHA] 25510 ER5HE 27| 4 0[C AHE =l 7Hs/g0] AUR| 2

IS 92 outstandingdl] Z&HE| 2= Q=L

>J |'O||

Par Value Y27}0|Ct. DelawareOllA] OFF L2 2A(0f: 0.00001€2f & 0.0001€2)) 22 F& 227t BiCh
HE =2 godt 27] 24 0iY chotet MI2-21H 2o %EDH&IEL

Common Stock Y2 Y- 2271 BERSHE 7|2 FA0[CH 0¥ (residual claim)E 7HA|H, 2440] H|sH
Sk

Preferred Stock EX20| A B0 &= M F2 A liquidation preference, anti-dilution, protective provisions, board
seat, Mot & Y A2Vt =0 VC TR0 34 =20}

IF ZRIEE= authorized / issued / outstanding / fully dilutedE SA|0f| 2|5t 20| 2HAte “R2]7 80% L2t

2|8 EXAH= “SME Sl SAFE 18t 0|23l reserved shares7tZ| BHE5HH A2 = &4 Gopetn 20 h2tA

{SHA|
St cap tableO| A[H{FER 2| A|2}0]|C},
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2. Founder Stock &l: 4% 212 7}% S35t HE-HF Ii7| A

A Aol 2 ARt FAR S| ALY M, A & SHUFOICE, O] TA] 2MBF AT LSO Series A £AtR b=
‘SlALS] A7H A[QI0] WA AT 2 2L,

2-1. Founder stock 2alio| M2 1

. {3 30l HEZ quthorized shares £} par valueE HA| EHQIGHTT

+ Founder Stock Purchase Agreement: 2217t SIALZ 28| A|SHE FAl(restricted stock)= D SH= A 20| Lt
Of=Ql, AL 2, DHUCHZ, SIALS| AOoHYH, LFE=A|TH 83(b) MY &
o

o
=
+ Vesting / Reverse Vesting: 2 A7t {ZFE FAS d&F H*EI, e"é* 712t Hof SIAE HUH DI AE 223 S|AL
t

42 J1HOR AohYE 4 AT Aot / 1 diffolct
+ 83(b) Election: HBHE FAIS B2 HAIT} A4 S AIHO| Y2 J13| 71202 MM Meishs Aot
UBHE o2 WHAZLE| 302 Q0] RSO HIE3HOF 5101, 2 T 2 AIZ HO| 42 4+ AT}

+ IP Assignment: HYIT} 7|28 2IAAS B|AL0] O[BICH ALEQOl, BE, S5, L3}, E0Ql, SHET}

Ni

AL 2121 Folof ot AT HAt

0.

+ Board Consent: DGCLA! SIAO] A{{Tt 9IS 2| O O|AKE|7} BRIBIC FAILH 42, Th7t, 0491, AoF 591,
ALUOIA| MY Y SS OlAE] ZO|Z Hats| Lict
- Stock Ledger / Cap Table: 7} & 22 13| 0 272 2|SY=AS BoIZE BlAle| 34| 7|Z0|ct

HSALS[AA-FAAL 25 O =S 2L

2-2. off 28t

+ HIAEI0] OB BE AU 8 FO| 27| FAS

62
o
un
k
fon
~
~
Q.
(]
Q
o
[g%]
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<
—
<=
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—_>H-
i
e
=
i
a

« IP assignment?t GO F|ALZt SHA ZHARS A
- stock ledger@} cap tableO| {RLIH F& E2F 2AM0|M B2 2|8 (reps & warranties breach) 2|7t 442ZICt.

2-3. A8 A3

2 a2 molE

ot 7} M2 27|0|= £4 042 Y2 72 (0 par value £F E 1 202 HHste], 0|AEI} HR|Ho2
S0l50F st

B~ LIRS J|0lT Ch2CfRtE, *DE HRARO|H| O1F HAE! glg” PR 4 SjoI A3 27 ot

83(b) ST S B, AR B, 8|4 7|2 BRS YEA| 5 S 200] oAt

X
02
&
ro

board consent@} officer certificate2 7+ MEsH=2| A2|atC}.

H2p7]

Ju

Carta S cap table A|AEIS AH2tE 271 2A PDF2} 3|AF minute bookS &7 2|30} Sttt
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3. 27| ABZY £ | I: S|AR| THAIZ} BIRIT H|2ke| =2| = bpRICH
L

7| 252 “E0tE BELPEL oA BRO01ES YStEAl, FAAPL AlE FRE LA, AE 2 540 A
] Al

| -

12 8tE[=4| 7t 314 O|C.

rol |-N|

9
o

FOUNDER FRIENDS & SAFE CONVERTIBLE SEED SERIES A
CAPITAL FAMILY NOTE PREFERRED

[2& 3] Founder CapitaloflA| Series AZ Z4-2 M- AARZHFER @77t S7F6HCL

A =20 = =
o 72 5% ¥ 720w /223
Founder Capital AL dF-Apitg @0 BESFE 210 ChastCt 2 7HH0] | SAF A2 SHA7F A0, BA
Contribution SAHLE SO BiCE, QiCt S10] o & 2RI E2}217]
=gl RICH
Friends & Family 17t Z|Q1 Ak2. FAl SAFE, note YE | AILSICH 27| MZ2HZ oA 2AT, 2HET SHY
& 7tsstct E=0| RE5tct. =, 2EEs 4£0| AT
SAFE ofef 7<|-'?'-OE detel Hel BES EA7F B0 S0t w2 5|M0| LI30l| S St &4
2t7[-012t SIS W2 HYS 52 0|20 SAFEZt 40| LTt
EEFszICtH
Convertible Note Rt = A2 MSHEICE SAFEECH S22t E& 7t S| Y4, OEE, accrued
O|Z}-2E7| 2. Zsict, interest, %*E'—'?'—ZH’S QIAL BA( 7}
ACH
Seed Preferred YA 2MZ EZL S22t A2[7}F =10 cap =A-HAFE A HIE0| AHZICE
It ZLYTHHALRMH - HH HATL tableO| HataHRICt,
F&aict
Series A J|BVC BAle] B2 HAAE 2T HE | 4Y A2 YEYIS 242} S| of3h, SHZ stack,
T Ef2} M7 ML RICH gt 4 Ut option pool &t 277t H& &
oIct
AN .
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4. SAFE?t Convertible Note: Thasl| =0 5|42 2|23 = EhestA| AL
4-1. SAFE2| Y 2%

 Valuation Cap: SAFE S2127t 248k A| 282 2/0f 7|Q7k2] 45H0[Ct TS 2t =9| U3 Za|gjL|=et GO
S2121074| R2I3tct

+ Discount: C+Z priced round?| & 7HAECH &0l 7tACo 2 MEst= M 20|t Of: 20% discount™ CHS 2+
S22 G 1.00L2{0f AtC{2t= SAFEE 0.8022{0f Mg 4 Qi
2] 2 5hlig|0f 7|2 SAFE EX}ALE 1 FEfS bzt 4 YA

« MFN (Most Favored Nation): &£ SAFEZ} 4 fe|st 2ZHS
|.

« Conversion Trigger: 2 equity financing, liquidity event, dissolution event?} E2|{7} EIC}. priced round?}

2HAISIH M2 = shadow preferred2 ZSHEICH

+ Pro Rata Right: 2¥& SAFE= &£ 2IRE0|M 27I2 X282 QAT 7|8|€ F& side letterE =Ct.

- Dilution &2} BH7[2} 0|27} @it & F{0l| “5[A0| EO[Z] QA A ECP = S0 QUL o2 SAFEZF A =H

priced round 20| 2FH2} 2|20| o 4L A S0{=Ct.

4-2. Convertible Note2| sl 23t

« Maturity: 2t7|0| QICt. Ah7t2| qualified financing0| Qo A&t AH2E 2§ Al L= CIEE 247 LI2C

« Interest: S0l 0|27} 20 et A| O 2 A= HFE 4 QUCH

+ Valuation Cap / Discount: CH7if SAFEQL FAFSHA| 225t0H, O Fe|tt Ao = HMetvtAZ HTICt

- Conversion Trigger: 2@ 72 0|49| equity financingOflA 25X &tE| 1, BE7|Lt change of control A| B& 22|

&0l ULt

« Pro Rata Right: note purchase agreementlt side letter2 & 4= QUC}.
=
T

« Dilution &1}: SAFER} H|Z5HR| 8L, accrued interest T&20] 2|2

4-3, Zhehst 2] oA

At 49

SAFE 502t&t24, Cap 50022 CH2 22C T2|0{L 7} 1,0008HEf 212t SAFEE 5002tE2] 7|& 71Ho2 AMetg|of, 242 =2
Qe AT SARECHE Y2 FAS #2 4 Tt F, YRS B2 Bol W I AL
S O}

Note 508t=2q, 6% 0|z}, BH7] 1270¥ = priced round?t 2™ 2 508t + O|Z} 38t = 530H2{ 7} MStEIC SQIVHA E=

2470Y, 20% &9l valuation cap 7+4 & SO A ge|§t 7tZH0| dEEICt 22 E7t X|HE|H 07| ZHFH A0
Lo 4 ULk,

4-4. SAFE vs Note A2 H|

sh= SAFE Convertible Note

B2l A oj2f 2|1& Ms Mz 2T+ et

0|2t HE QS BEQUS

27| HEE QS AUS

B4t Hol= yrjoz che 23 o 23

E22t 25 MTHHo2 ofst Mo 23

Y2t e|A3 5N =HE UAHILSH | oS Bt7|-C|ZE-O|AF £E7HA| 22

2tM42t: B2|OHIAE (https://koreabest.org) | The American Newspaper (https://americannewspaper.org)



5. Preferred Stock Financing: =ECI G 238t A2 “E0 A= AH|’C}

@ ®@EE® B ®E)

LIQUIDATION ANTI-DILUTION BOARD PROTECTIVE INFORMATION PRO RATA DRAG-ALONG ROFR CO-SALE DIVIDENDS CCONVERSION
PREFERENCE PROTECTION SEAT PROVISIONS RIGHTS RIGHTS RIGHTS RIGHTS RIGHTS RIGHTS

CONTROL 3 RETURN

(AF 4] 2T FAOIM SH A AEiH2 2 S-St

VC E2He Chd| B3S 9D FAS e IV} OLTH SMTE T M + ABEA SHH + Y2 Y2Y +

a5 32 Y1 RAIS o3
FsH 42E F2 S 430I0t

zgt EA12H0]|A| 2| 0] ZrAALoj[A| 2|of

Liquidation Preference S[APZF ORZb- A T BEFEOH HA E2Z S A7 0§ 2E Al ZHAR212) 0| 72| At2tA 4 QUCt
o|45tet S4F 1x non-participating0| & SMAHO| A H exitO| M| EEFIt 2|7 S0t
E23olct

Participation Right SUIUS HA H2 5, L2 BH0|= EEFHE 0|22 RHist2=2 2ARI0|A S2|stct.
CIA| 2FO4BIC} “participating preferred’= 24l £212 37|

ZAlgh £ ot

Anti-Dilution Protection = CHREFR2EO|A MEHAS 2F5H0 22713 Cl2etes uf 22 s|M0] o HZE 4 QlCt
3|&S 23ttt} weighted averageZt 5, full
ratchets 0§ Z&iCt.

Conversion Right IPOLI £ A|H0| RUFE EEF=Z e & A3 H exitOl| M EAAtet EEF2| O[s|&4AE
ULt d8ot= 7|s0| UL

Dividend Right FA L= HEA Y HelE & & Ul 27| HEO| FA&[H exit H{OIA M 3|A0] HE
AELEAOME HA| HFHYGECH A A He[Q 2 UL
Z0t gt

Redemption Right UG 717t = 3|AL0l| A Aets @418 4 QICt 30| 255t AEEQO|l= RHO| iR 322

HE 7|40\ AL HstH o= Aetct

zgt E21210f|A| 2| O] 2101 2|0

Protective Provisions HaHg, M 21, SIAL 02, 4, 24y At 4 investor vetoCt. B|ARZt BIZSHA &210]7]
37t & 2 0| thol| M= He 5|2 Ol 2+ =~ UL
255tk

Board Seat O[AtR]0fl 21 FFd g 71RICH &2 2t et 22} T SH7F YotEICt S70|AFF/g0|
SA7t 7FsotCt. SQszIct

Information Rights M PH|H, Of| 4, KPI, ZARRIR d2ES 7HRICH E&/g0[ =Ot2| 2|2 B FE0| AHRICH

Registration Rights IPO = S5 Al 243 ERAte| 0§z 7|3|& S FH| Al 271 P4 ZOIETL EICt

BRI 52 2742 JHA,
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zgt E21210f|A| 2| 0] ZrA2Loj[A| 2|of
ROFR (Right of First IR FAE H3R0A E7| M|l ZIALLE EARAp2E RG] X0 Ra2l5tR| P, 88 SO0E0
Refusal) A & 7|38 A=t
Co-Sale Right Y2 F FAIS o 2bet wf S22 Heh S E Ao 27| HSStol| A kS 7t
£ QlCt,
Drag-Along Right UdY 2U ST A 25T 00| SHtES M&A; M8 7bs & =0 2|2t ZA217t &2] et=
ZA|tet ofztof] Zaig & UCt

MDA A IOIE = “=0| 712 HCF AR MOl Hi4:, anti-dilution 2=, protective provisions 29|, O|AFE| oA 4=,
option pool £ YA M & I Z2ICt,
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6. 24 FAEH A2k 2M-SU-Al-HIF7F SAlof| SHOtOF Shtt

Delaware C-Corp Stock Issuance

END-TO-END PROCEDURE & COMPLIANCE WORKFLOW

a== ety
©
o O o z :
> g =&
oW
Certificate of Incorporation Board Approval Stock Purchase Funds Received Stock Issuance Cap Table Update
& Authorized Shares Agreement (Share Issuance) & Records
[ COMPLIANCE & REGULATORY STEPS l
I Complete
Securities Law File Form D State Blue Sky Filings Tax Review & ssu;nézm Ol?::te i
Compliance Review (SEC Requirement) (If Required) Considerations P

b

Proper Authorization
& Corporate Power

Investor Protections Accurate Records \/ Regulatory Compliance
& Compliance [l & Cap Table &Risk Mitigation

+ 1) ¥4 authorized shares &Q1: LGt S AL 20| Y=2| 2Lt glo™ Ht /Pt 5010 g 4~ QUCt
+ 2) O|ALR] 591 DGCLY z2|Mdo=z Yhaiof sH4l2 O|Al2| 7t SQIGHT), 040l =3 TV}, AH2kA, closing 2, /¥

. 3) 2220 LR O AE: HUNY, ML 4 Sej2/A2|2 M, authorized shares 27, A

1
>
HT
fok
F
Qﬂ
]
Ofn

=

E}

- 4) SHUY YE: S5 A 27{(Section 4(a)(2), Rule 506(b), Rule 506(c) S)& Yttt FAFAH 42t solicitation
A

« 5) EXAoF M ZH: SAFE, note, stock purchase agreement, investors’ rights agreement, voting agreement,
amended charter § 2220 S= &M E ZEH|Stct.

« 6) FAIOHORA2F A2 2 closing: A|H, conditions precedent 2=, accredited investor questionnaire, secretary
certificate &2 £H|SHC}.

- 7) tiz €Y wire transfer £= 7|EF &FE A U7t +=FS QIS O|ALR| 7t S QIS CHIIRE HA| - =50] L2|5H0F
ct.

£l

. 8) FAIEHH J]2: stock ledger, cap table, share certificate E= A2 7|28 YG|0|ESHC

+ 9) MF HE: 83(b), EEF/FUFT LAVt =2l FAEY A, 409A2t2| 2

+ 10) Form D 2 blue sky notice: Rule 5062 AFE3HCHH EDGAR Form D2t &8 notice filing & feeE HESICY
A 0=

+ “BAME U0l sk s 22 =0l EA

rlo

11 ©A|o] A5t corporate powerZt QL 0{0F ST}
AHoF M2, closing¥, board approval¥, funds receipt20| M2 FY7|H A0 A 10 2tJ0[ HZICE

« @A = cap table YHO|ES O|FH =< SAFE e A4, option pool A4, FFF32| notice 7|&=¥ 42|72t QUL

—=2 o
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7. B YEe| 42 37

7-1. Delaware General Corporation Law(DGCL)

« DGCL §102: H&0f= authorized shares, classes of stock, par value & 7|& 227} S0{ZtCt.
« DGCL§141(a): SAtS] At A2 =

+ DGCL§151: 8lAts |40 A 224 A2|2E & 4 A1, O He| 24 H-AetE d2 = AR 0|Ale] 222
Adyg 4 ot

- DGCL§152: A2 O[ALS|7t Mot 2ot Ci7HE 2 YAEICE par value O|5H 232 £5| 25K 0F StCf.

- DGCL§161 & 2Ats 2t {8 & Hel UollM FAIS Yalig 4 ot 23 Lll(overissuance)2 4 THA|0 A
= At

7-2. A A3 Regulation D

- SHE
harboroj| 2|&
+ Rule 506(b): Y8 Z1- 57 HR(general solicitation)?t 2A|EICt. 2|5t accredited investors2t z|Cf 352
sophisticated non-accredited investorsOi| | TOHE 4= QO Lt B|AA FXR7F Iete|H ZA| 20| HZICH

+ Rule 506(c): Y8t Z7t 7Hs5HA| 2 2E 0f4=210| accredited investor0{OF 5110 &S |ALL O 29| E §e2|Ho2
ZAZ(reasonable steps to verify)ai{OF tC}.

. Accredited Investor: Rule 5010f (t2 7§H0|C} 74O HE £RMAF 1000HE 2] ZIHE ML REH 4|Q|) L= UH AE
7| (HQl 200tEe, 28 g4 302t e) S22 THEICt

A2 EHSH2 TH7H Securities Act Section 4(a)(2)2} Regulation D2 safe

N
e
X0)
Q'E
Rl
o
[>
m

m
1%

M

1202 S20
ol

HCF

« Form D: Rule 506 S2| exempt offering0| CHsH SECO|| A4~ DGHE noticeCt, 2. SE A7t OtL|2} ZHESE £ X
FAM |8 O|H &2 EAALAAL AN 2HRT 2XE F2L1.

+ Blue Sky Filing: Rule 506 232 R = AA| A2 EE] preemptionS 2|8, 2t £0i|A notice filing 2 &=4+2&
275t 37t YLt

7-3. A2A 2235t 210]: 506(b) vs 506(c)

= Rule 506(b) Rule 506(c)
Zu/ge Yur AR S| ULt UR 5L
S22 e 25t accredited + (T 35F 2] sophisticated B.E 0§4210] accredited investor0{OF &t

non-accredited

A 5ol §t2| Al2|(reasonable belief) &% 2|4 @S (reasonable steps to verify) 22
AR ey I HESRR S At oieool-2etel 371 22 S He 2 S ot B2
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2|A3

=5t Dilution
Founder Control
AFAL

o=

Liquidation
Preference =4

Down Round
Pay-to-Play
Investor Veto
Board Control
Option Pool
Shuffle

Tax Risk
Securities Law

Violation

Undocumented
Issuance

Yol

o[23
DA olo| UHAH=7}

SAFE, note, option pool, future roundsE g4t
22} 2| 20| W=H S0{=Ct.

M 0|ALE| o|M BS 23 voting agreement 20|
A2t ChE SA|7t Af2tRICEH

N 40

0.

7|& E22p} 27t E2F51| Yo
HEZZ Hslels PRI SO 4 9

protective provisions?} 2F=5HH 2HE, 2, M&A;,
AlFERH0] 25 2RIt

FUFS 9001 CEO A, OlAL, ABZY WA
£2t 3 ZajojUo| SME HOIE 27¥oN azoe
AHRI0 5|45l STt YTt

83(b) 2, B4 Eal 7tA
nexus’t &gt 4~ QCt,

32, 244 E22 HOf, Form D %2, ¥ notice
0
=

T o 0|0 Y kL Ag 2AMSHeE 22H5HE ownership
dispute?} 247Ict,

Ol2] 2= QMETH A exit CHSO| FRFRIOAH HA
E4Ent

Lo w22 54 E2t A| anti-dilution0| 2538l 7|2 BEEZR
5|40 HZICt,

Llﬂ EHO

pre-money2} post-money fully diluted cap
tableS A & HHA O 2 A AFSICH

HE 7Y, independent director, founder
protective mattersZ 0|2| AA|5tC},

1x non-participating 4%, stacked preference
EIE exit waterfall2 &Gt

312 runway2 #2511, bridge financing
Eto|YS =x|2| =Lt

7|E FAREL 24 A5 @S 02| 280ttt

=

pre-money / post-money option pool effectS
term sheet £~Z0| A AHAHSHCE

NEAteH 27| B3, SA-II MRS
ypHo= ¥z

o

2

1e]

WPALDE 212t A ARRIO| BT

Q& Yalof board approval, A12fM, tig &3
34, ledger IS 7ICH
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9. Delaware C-CorpZ} VC EAtof| 285t 0| /-2} LLCL}2| 20|

- BESIEl AR 2 0| VC A9 BE EAM2t &4 A0{= Delaware C-CorpE HAIZ FM |0 QUCE.

ol

« QASHFA M7 common / preferred / option / warrant / convertible instruments 22 Z&5tA &7| €Ct.
- O|57ts¢et 2|AE: DGCL2t Delaware Court of Chancery e 2 H20i| £A[2150] §2 224dS 9 2.t

AL M are vC, ME SHQIERFRLS LLCO| THAAZ THA|, K-1, UBTI/ECI O| 22 742IC},
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+ Delaware Code, Title 8, General Corporation Law — £35]§102, §141, §151, §152, §161 5.

SEC, Private Placements - Rule 506(b).
« SEC, General solicitation — Rule 506(c).

« SEC, Accredited Investors / Assessing Accredited Investors under Regulation D.

SEC, What is Form D? / Filing a Form D Notice.
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