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EXECUTIVE�SUMMARY

핵심�결론

중요한�기준일�정정.�2026년�중간선거�본선은�2026년�11월�3일�예정이므로,�2026년�8월�13일�현재�“2026년�중간선거�결
과”는�존재하지�않는다.�따라서�이�보고서는�2026년�경선�결과,�현재�의석구도,�최신�generic�ballot·이슈�여론,�경제·국제환경

을�leading�indicators로�사용한다.�[S4]

CONFIRMED�FACT �현직�대통령은�Donald�J.�Trump,�부통령은�JD�Vance이다.�2024년�선거인단�결과는�Trump�312,�Kamala

Harris�226이었으며�2028년에도�2020�Census에�따른�동일한�주별�선거인단�배분이�적용된다.�[S1][S2][S3]

CURRENT�TREND �2026년�여름의�정치환경은�공화당의�2024년�지리적·연합적�유산과�민주당의�현�시점�midterm�환경�개선이�동

시에�존재하는�혼합�구조다.�Pew의�7월�조사에서�민주당은�등록유권자�generic�House�ballot에서�43%�대�37%로�앞섰고,

Reuters/Ipsos도�8월�초�민주당�우세를�관측했다.�그러나�이는�2028년�대통령선거�예측치가�아니다.�[S13][S15][S16]

INFERENCE � 민주당의 � 가장 � 짧은 � 산술적 � 270 � 경로는 � 2024년 � Harris가 � 이긴 � 주를 � 모두 � 유지한 � 뒤

Pennsylvania·Michigan·Wisconsin을�회복하는�Blue�Wall�44�EV�경로다.�공화당은�2024년의�7대�핵심�전장주를�모두�다시�이길

필요는�없지만,�Trump�개인�브랜드�없이도�낮은�정치관여층과�비대졸·노동계층�유권자의�turnout을�재현해야�한다.�[S2][S27][S28]

FORECAST �현�시점에는�2028년�승자를�책임�있게�특정할�정도의�안정된�구조적�우위가�없다.�공화당은�2024년�전장주�지형과

RNC�재정에서�유리한�출발점을�갖지만,�민주당은�2026년�현재�경제·생활비�불만과�generic�ballot에서�반사이익을�얻고�있다.
2028년은�“한쪽이�방어하고�다른�쪽이�확장하는�선거”라기보다�양당�모두�핵심�기반을�방어하면서�서로�다른�취약�세그먼트를�확장

해야�하는�선거가�될�가능성이�높다.� Confidence:�Medium
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2028�승리�시스템의�핵심

층위 민주당의�중심�문제 공화당의�중심�문제

후보 세대교체·경제�신뢰·문화적�확장성을�동시에�갖춘�후보를�찾는�문
제

Trump�coalition의�충성도와�post-Trump�확장성을�동시에�확보하는
문제

연합 교외�고학력�강점을�유지하면서�비대졸·흑인/히스패닉�남성·청년
의�이탈을�줄이는�문제

백인�비대졸·농촌�기반을�유지하면서�히스패닉·흑인�남성·젊은�남성·독
립층으로�확장하는�문제

지리 Blue�Wall을�최소경로로�두되�Sun�Belt를�보험·확장경로로�유지 Sun�Belt�방어와�함께�PA/MI/WI�중�최소�일부를�계속�경쟁권에�두기

메시지 affordability�+�wages�+�healthcare�+�abortion�+�anti-
corruption/democracy

cost�of�living�+�border�+�energy�+�taxes/deregulation�+
nationalism/public�order

조직·미
디어

전통�field/relational�organizing을�creator·short-
form·podcast에�결합

저빈도�투표층�동원과�분산형�우파�미디어�생태계의�지속�가능성을�제
도화
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METHOD

분석�방법과�신뢰도�규칙

Confirmed�Facts

공식�선거결과,�정부�통계,
현직·지도부,�FEC�재정,�확
정된�법·판결

Current�Trends

복수의�여론조사,�최근�경선,
유권자�이동,�경제·미디어�사
용�변화

Inference

확정된�데이터에서�도출한
전략적�함의.�사실과�분리

Forecast

후보·경제·전쟁�등�미정�변수
를�전제로�한�시나리오적�전
망

이�보고서는�2028년�특정�후보나�정당의�승리를�권고하거나�지지하지�않는다.�“전략”은�각�당이�취할�가능성이�있는�coalition­
message­geography­organization의 �조합을 �분석하는 �개념으로 �사용한다. �후보가 �공식 �출마를 �선언하지 �않은 �경우 �모두
potential�candidate로�표기한다.

신뢰도

High:�헌법·선거인단�배분·공식�선거결과처럼�기준일�현재�불확실성이�낮음.

Medium:�복수의�최신�자료가�같은�방향을�가리키지만�2028년까지�변할�가능성이�큼.

Low:�후보�미확정,�경제·전쟁·제3당�등�경로의존성이�매우�큰�전망.
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STRUCTURAL�ENVIRONMENT

1.�2028년�대선의�구조적�환경

2024가�남긴�유산

2024년 � Trump는 � 312 � EV를, � Harris는 � 226 � EV를 �얻었다.
Pennsylvania, � Michigan, � Wisconsin, � Arizona, � Nevada,
Georgia,�North�Carolina의�7개�핵심�전장주를�모두�Trump가
차지했다.�이�사실은�2028년�공화당에게�“가능한�지리적�연합”
의�실증적�청사진을�제공하지만,�후보가�바뀌면�그�연합이�자동

으로�이전되는�것은�아니다.�[S2][S4]

Pew�validated-voter�자료는�2024년의�중요한�변화가�단순한
설득(persuasion)뿐 � 아니라 �누가 � 투표장에 � 나왔는가라는
turnout � composition에서 �상당 �부분 �발생했음을 �보여준다.
[S27][S28]

현직�효과와�정권교체�욕구

2028년�공화당은�백악관을�보유한�incumbent�party지만,�제22차�수정헌법의�현행�규칙�아래�Trump�자신이�다시�대통령에�선출
되는�일반적�경로는�없다.�따라서�공화당�후보는�행정부의�정책�성과를�계승하면서도�대통령�개인의�독특한�동원�능력을�대체해야
하는�succession�election을�치를�가능성이�높다.�반대로�민주당은�2028년을�정권교체�선거로�만들려�할�수�있으나,�경제가�회복되

고�국제환경이�안정되면�단순한�anti-incumbent�프레임의�효율은�낮아질�수�있다.� Confidence:�Medium

구조적�이슈군

이슈 2026년�현재�관찰 2028�전략적�함의

생활비·
물가

CPI�3.4%�y/y,�식품�3.0%,�에너지�14.7%;�경제심리는�여전히

부정적.�[S19][S24]
거시�GDP보다�grocery·housing·energy·healthcare의�체감비용이
메시지의�중심이�될�가능성.

고용·임
금

7월�payroll�-23,000,�실업률�4.1%;�참여율�61.4%.�[S20] “일자리�수”와�“좋은�일자리·실질임금·경제이동성”의�프레임�경쟁.

금리 Fed�3.50­3.75%�유지;�물가는�2%�목표보다�높다고�평가.�[S22] 주택·자동차·중소기업�금융비용을�통해�affordability와�연결.

이민·국
경

Gallup:�73%는�immigration을�“good�thing”으로�보지만�수준

증감에는�의견�분산.�[S25]
“합법�이민의�이익”과�“border�control”을�동시에�지지하는�중간층이
중요.

낙태 Gallup:�all/most�legal�48%,�illegal/few�49%;�여성�55%�vs

남성�38%가�broad�legality�지지.�[S26]
base�mobilization과�suburban/women�persuasion을�연결하는�핵
심�이슈로�남을�가능성.

민주주의
·제도

2026�midterm�공정성�신뢰가�과거보다�낮다는�Pew�조사와�높
은�정치불신이�공존.

rule�of�law·election�administration·corruption�프레임이�초당적�신
뢰�문제로�전환될�수�있음.

국제안보 Iran�전쟁,�Ukraine�전쟁,�China/Taiwan�우려가�동시에�존재.�
[S35][S36][S37]

외교정책은�“힘/억지”�대�“비용/통제/동맹”의�경쟁이�될�수�있으며�유가
를�통해�경제�이슈와�결합.

무역·관
세

2026년�7월�광범위한�신규�관세�시행.�[S38] 제조업·중국�견제�메시지와�소비자가격·공급망�비용�사이의�trade-off
가�핵심.

기술·AI AI�활용�확대와�deepfake/정보조작�우려가�동시에�증가.�[S44] 생산성·산업정책�이슈이자�campaign�operations·information
integrity�이슈.
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2026�POLITICAL�ENVIRONMENT

2.�2026년�8월의�정치환경:�midterm�결과가�아니라�선행지표

218�R
House�Republicans
Democrats�212,�Independent�1,

vacancies�4.�[S5]

53�R
U.S.�Senate
45�Democrats�+�2�Independents.�
[S6]

D�+6
Pew�generic�House�ballot
43%�D�vs�37%�R,�July�6­12

registered�voters.�[S16]

공화당은 �백악관과 �양원을 �보유하지만 �의회 �다수는 �좁다. � 이런 �환경은 � 2026년 �선거를 �대통령과 �행정부에 �대한 �부분적
referendum으로�만들�수�있다.�Pew는�민주당�지지자의�81%가�자신의�midterm�vote를�Trump에�“반대하는�표”로�본다고�보고한

반면,�공화당�유권자의�절반은�Trump가�자신의�표에�큰�요인이�아니라고�답했다.�[S15]

양당�지도부

조직 기준일�지도부/상태 2028�관련성

DNC Chair�Ken�Martin.�[S9] 경선�규칙,�인프라·state�party,�데이터·조직�자원의�중심.

RNC Chair�Joe�Gruters;�Co-Chair�KC�Crosbie.�[S10] Trump-era�조직과�후계자�경선�사이의�조정자�역할.

Senate�GOP Majority�Leader�John�Thune.�[S7] 정책�성과와�successor�field의�관계�형성.

Senate�Dems Democratic�Leader�Chuck�Schumer.�[S8] 2026�결과에�따라�세대교체·이념갈등�논의가�2028�field에�영향.

2026�경선이�보여주는�것

최근�민주당�경선에서는�progressive�후보의�성공과�동시에�일부�주에서�moderate/establishment�후보의�경쟁력이�함께�나타나
고�있다.�이는�“진보�대�중도”�하나의�축보다�세대교체,�경제포퓰리즘,�electability,�제도�신뢰,�지역�적합성이�동시에�경쟁한다는�신

호다.�Reuters는�Michigan�등에서�progressive�승리가�당내�방향�논쟁을�강화했다고�보도했다.�[S42]

Reuters/Ipsos는 �독립층이�부유층·기업�증세나�정부�제공�의료�같은�일부�progressive � policy에 �상당한�지지를�보이면서도
“democratic�socialist”나�MAGA�같은�강한�ideological�label에는�거부감을�보이는�이중성을�관찰했다.�이는�2028의�persuasion

universe가 �이념적으로 �일관된 �중도라기보다 �정책별로 �조합이 �다른 � cross-pressured � voters일 �수 �있음을 �시사한다. �[S43]

Confidence:�Medium
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ECONOMY

3.�경제:�“경제가�좋은가?”보다�“내�생활이�나아졌는가?”

3.4%
CPI�y/y

July�2026;�core�2.5%.�[S19]

1.5%
Real�GDP�SAAR

Q2�advance;�Q1�2.1%.�[S21]

4.1%
Unemployment

July�2026;�payroll�-23k.�[S20]

Q2�real�GDP는�연율�1.5%�증가했지만�민간�국내�최종수요는�3.9%�증가했다.�동시에�BLS의�7월�CPI는�3.4%�y/y,�energy는

14.7%�y/y였다.�이러한�조합은�“성장은�계속되지만�생활비�압박은�남는”�정치적으로�복잡한�환경을�만든다.�[S19][S21]

Gallup의�7월�Economic�Confidence�Index는�-31로�개선됐지만,�44%가�경제를�poor로�평가했고�67%가�악화�중이라고�답했
다.�Reuters/Ipsos의�8월�초�조사에서는�등록유권자의�경제�신뢰가�민주당�37%,�공화당�36%로�사실상�동률권이었다.�따라서

2028년의�경제�경쟁은�전통적�party�issue�ownership이�고정되어�있다고�가정하면�위험하다.�[S13][S24]

예상�프레임�경쟁

경제�이슈 민주당이�사용할�가능성이�높은�프레임
공화당이�사용할�가능성이�높은�프
레임

핵심�교차압력

물가
·groceries

기업�가격결정력,�경쟁정책,�임금·가계소득,
healthcare/housing�비용

규제·에너지·세금·정부지출�축소,
공급�확대

유권자는�원인보다�체감�가격�수준에�반
응할�수�있음.

주택 공급·건설·세제·rent�부담·첫�주택 규제완화·금리·토지/건축�공급,�이
민과�수요�연결

지역별�housing�market�차이가�매우�큼.

관세·무역 소비자가격·농업/기업�input�비용�강조�가능 China·제조업·경제안보·reshoring
강조�가능

관세의�산업�보호�효과와�소비자�비용이
동시에�존재.

제조업·일자
리

산업정책,�노조,�중산층�투자,�clean/advanced
manufacturing

America�First�생산,�에너지,�규제
완화,�관세

“몇�개의�일자리”보다�지역사회�임금과�안
정성.

불평등·이동
성

부유층/기업�과세,�노동권,�의료·교육�비용 세금·창업·규제완화,�성장·자산형성 독립층은�정책별로�포퓰리즘과�시장주의
를�혼합할�수�있음.

2028년�경제�메시지의�가장�중요한�검증�질문은�“GDP가�성장했는가?”가�아니라�“housing,

groceries,�energy,�healthcare를�지불한�뒤�내�가처분소득과�미래�전망이�나아졌는가?”가�될�가능

성이�높다.� Inference�·�Medium
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DEMOCRATIC�STRATEGY

4.�민주당의�예상�전략:�coalition�repair�+�dual�geography
민주당은�2024년에�urban�core와�college-educated�suburban�voters에서�경쟁력을�유지했지만,�Hispanic�voters,�Black�men,
younger�men,�일부�비대졸·노동계층�유권자,�rural/outer-suburban�지역에서�상대적�약화를�경험했다.�Pew�validated-voter�분
석에서�Trump의�Hispanic�지지는�36%에서�48%로,�Black�지지는�8%에서�15%로�상승했고,�18­49세�전체에서�민주당�우세폭

은�2020년�17p에서�2024년�7p로�축소됐다.�[S27]

당내�네�개의�전략적�흐름

흐름 강점 본선�리스크 2028�후보선출에�미칠�가능성

Progressives 경제포퓰리즘,�small-dollar,�youth/activist
energy

이념�label과�문화�이슈가�swing
voters에�부담�가능

2026�경선�성과가�지속되면�영향�확

대.�[S42][S43]

Moderates suburban/independent,�지역�적합성,
electability

base�enthusiasm·세대교체�욕구와�충
돌�가능

PA/MI/WI/VA�같은�경쟁주�행정경험
이�자산.

Economic
populists

노동계층·비대졸·independent에�계급�중심�메
시지

재정·기업·무역�세부정책에서�당내�갈
등

progressive와�moderate를�연결할
수�있는�교량�가능.

Institutional
liberals

governing�experience,�rule�of�law,
alliances,�professional�class

anti-establishment�mood에서
“status�quo”�이미지

Trump-era�제도충돌이�커질수록�수요
증가�가능.

Blue�Wall�vs�Sun�Belt

Blue�Wall�복원

PA�19�+�MI�15�+�WI�10�=�44�EV.�2024�Harris�states
226을�모두�유지한다고�가정하면�정확히�270.�노동조합·제
조업·비대졸 � 백인, � Black � urban � turnout, � suburban
college�voters를�하나의�경제·권리�메시지로�묶어야�한다.

Sun�Belt�확장

AZ·NV·GA·NC는 � 인구성장, � Hispanic/Black/Asian,
college-educated�suburban, �transplants가�결합된�다른
형태의�연합을�요구한다.�Blue�Wall�실패�위험을�분산시키지
만�2024�margin은�AZ에서�더�컸다.

The�Strategic�Architecture�of�the�2028�U.S.�Presidential�Election�·�8



분석:�민주당이�Blue�Wall�“또는”�Sun�Belt를�선택한다기보다,�자원�효율상�Blue�Wall을�최소경로로�두고�Sun�Belt를�후보·환경에

따라�확장하는�hierarchical�portfolio�strategy를�취할�가능성이�높다.� Confidence:�Medium

메시지�포트폴리오

Affordability�/�wages�/�middle-class�economics:�가장�넓은�공통분모.�다만�행정부�비판을�넘어�구체적�비용감소�메커니즘이
필요.

Healthcare�+�Social�Security/Medicare:�senior·working�class·union�households의�교차�이슈.

Abortion�rights:�여성·suburban·younger�voters의�turnout/persuasion�연결.�[S26]

Democracy�/�anti-corruption:�제도주의층과�anti-establishment�포퓰리즘을�동시에�연결할�수�있으나,�추상적이면�생활비�이
슈에�밀릴�수�있음.

•�

•�

•�

•�
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REPUBLICAN�STRATEGY

5.�공화당의�예상�전략:�Trump�coalition의�이전�가능성이�핵심
공화당의�2028�핵심�변수는�“Trump를�지지한�사람들이�공화당을�지지한�것인가,�아니면�Trump라는�개인을�지지한�것인가”이다.
2024년�공화당의�성장은�백인�비대졸·rural �강세만이�아니라�Hispanic, �Black�men,�younger�men,�Catholics�및�일부�low-

propensity�voters의�구성�변화와�결합되어�있었다.�[S27][S28]

공화당�내부�블록

블록 정책/정체성 후계자�경쟁의�핵심�긴장

MAGA�/�America�First Trump�loyalty,�border,�nationalism,�anti-establishment,
strong�executive

개인적�충성·전투적�스타일을�후보가�얼마나�복제할
것인가.

우파�포퓰리즘·경제민족
주의

관세,�제조업,�노동계층,�China,�산업정책적�보수주의 전통적�free-market/pro-business�세력과�무역·재정
에서�충돌.

종교보수주의 abortion,�religion,�family,�education,�cultural�issues suburban/younger�swing�voters와의�확장성.

기술산업�우파 AI,�crypto,�deregulation,�anti-bureaucracy,�platform�politics populist�anti-corporate�정서와의�긴장.

전통�친기업�보수 tax�cuts,�deregulation,�trade/alliances,�fiscal�restraint tariff/nationalist�agenda와의�재조정.

확장�타깃과�메시지

2024�데이터를�그대로�2028에�투사할�수는�없지만,�공화당의�가장�명확한�expansion�target은�Hispanic�working-class�voters,
Black�men,�young�men,�noncollege�workers,�independents�및�political�disengagement가�큰�low-propensity�voters다.�문
제는�이�집단들이�동일한�이슈에�의해�움직이지�않는다는�점이다.�border/security와�cultural�issues가�일부에게�강한�반면,�다른�집
단은�wages·housing·healthcare·anti-establishment�economics에�더�민감할�수�있다.

공화당의�메시지�조합은 �immigration/border �+ �cost �of � living �+ � taxes/deregulation �+ �energy �+ �crime/public �order �+
nationalism/China가�될�가능성이�높다.�2026년�관세·Iran�전쟁·에너지�가격이�실제�가계비용과�연결되고�있어,�“America�First”

외교·무역�메시지는�2028까지�경제�성과로�검증받게�된다.�[S19][S35][S38] Confidence:�Medium

FEC가�공개한�2026년�6월�30일�기준�국가당위원회�재정�스냅샷은�RNC�현금�약�$128.5M,�부채�$0;�DNC�현금�약�$16.3M,�부채
약�$18.5M을�보여준다.�이는�현재�조직자원의�비대칭이지�2028�대통령선거�자금의�예측이�아니다.�대통령�후보,�Super�PAC,

joint�fundraising,�당�재정은�2년�동안�크게�변할�수�있다.�[S32][S33]
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TRUMPISM�WITHOUT�TRUMP

6.�Trumpism�without�Trump:�세�가지�후계�모델

시나리오 정의 Primary�적합성 General-election�확장성 주요�리스크

A.�High-fidelity
inheritance

Trump�브랜드·정책·언어·갈등구조를
거의�그대로�계승

충성도�높은
MAGA�base에서
강점�가능

Trump�개인�charisma�없이�동일
turnout을�재현할�수�있는지가�불확실

suburban/college+
및�Trump-resistant
independents�이탈

B.�Selective
inheritance

border·China·economic
nationalism·anti-establishment는
유지하되�스타일·일부�문화전쟁을�완
화

“충성�부족”�공격
위험

soft�Republican·independent·suburban
확장�잠재력

base�enthusiasm과
expansion의�trade-
off

C.�Post-Trump
Republicanism

새�세대·기술·기업·보수제도주의를�결
합해�새로운�정체성�구축

Trump가
kingmaker�역할
을�유지하면�경선
장벽이�큼

후보에�따라�세대교체�프리미엄�가능 2024�low-propensity
Trump�coalition의�일
부가�투표하지�않을�위
험

AP는�기준일�현재�JD�Vance와�Marco�Rubio를�공화당의�대표적�potential�candidates로�묘사하며,�두�인물�모두�공식적으로�대통

령�출마를�선언하지�않았다고�전한다.�Trump는�후계자�논의에서�두�사람을�공개적으로�거론해�왔다.�[S40]�이�때문에�2028�공화당
경선은�보통의�open�primary라기보다�“현직�대통령의�정치브랜드를�누가�정통하게�이어받는가”라는�legitimacy�contest가�될�가

능성이�있다.� Confidence:�Medium

핵심�전략�질문:�Trumpism의�transferable�asset은�무엇인가?�정책(immigration/trade/energy),�정체성(anti-
establishment/nationalism),�유권자연합(noncollege/low-propensity),�커뮤니케이션�방식(earned�media/long-form/
viral�conflict)�중�무엇이�후보�개인과�독립적으로�재현�가능한지가�2028�GOP의�중심�연구과제다.
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PRIMARY�STRATEGY

7.�양당�대통령�경선전략

Democratic�early�window

DNC�Rules�&�Bylaws�Committee는�South�Carolina�(Jan�22),�Nevada�(Feb�1),�New�Hampshire�(Feb�8),�New�Mexico�(Feb
15),�Michigan�(Feb�22),�Virginia�(Feb�29)를�2028�early�window로�제안했다.�기준일�현재�이�안은�8월�13­15�DNC�전체�회의

승인을�앞둔�제안이며�최종�확정으로�취급해서는�안�된다.�[S11]

이 �제안이 �확정될 �경우 �후보는 � Black � voters, � Latino � voters, � noncollege � voters, � union � households, �military/veteran
populations,�New�England�retail�politics,�Sun�Belt/Blue�Wall�competitiveness를�짧은�기간�안에�모두�시험받는다.�이는�Iowa
중심의�전통적�retail�sequence보다�훨씬�다양한�coalition�stress�test다.

Republican�early�states

RNC�Chair�Joe�Gruters는�2026년�8월�Iowa가�2028�GOP에서�“number�one”이�될�것으로�기대한다고�밝혔다.�그러나�전체

Republican�calendar는�아직�확정된�후보경선�일정으로�보아서는�안�된다.�[S12]

Primary�victory�vs�General-election�victory의�충돌

요소 경선에서�유리할�수�있는�성격 본선에서의�잠재�충돌

이념 활성도가�높은�당원층에�선명한�정체성 independents/cross-pressured�voters와의�거리

Endorsements 당내�신호·조직·현지�네트워크 “establishment”�또는�“insider”�이미지

Donor�network 초기�생존과�광고·field�확보 small-dollar�authenticity와�갈등�가능

Debates 짧은�순간의�differentiation 클립이�general-election�attack�material로�재사용

Earned�media 저비용�name�recognition polarizing�style이�후보�호감도�ceiling을�만들�수�있음

조직 early-state�turnout,�ballot�access 전국�general�election�scale로�전환할�능력�필요

Inference:�민주당은�더�넓고�분산된�후보군�때문에�coalition�sequencing이�중요하고,�공화당은�Trump�endorsement/implicit

blessing과�MAGA�authenticity가�훨씬�강한�gatekeeping�variable이�될�가능성이�있다.� Confidence:�Medium
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POTENTIAL�CANDIDATES

8.�잠재�후보군과�후보�프로필

모든�인물은�potential�candidate.�아래�표는�기준일�현재�공개적으로�거론·검토되는�인물을�정리한�것으로,�공식�출마�확정�명
단이�아니다.

정당 Potential�candidates�/�figures 프로필�축 검증할�핵심�질문

Democratic Kamala�Harris,�Gavin�Newsom,�Josh�Shapiro,�JB
Pritzker,�Wes�Moore,�Andy�Beshear,�Pete�Buttigieg,
Cory�Booker,�Gretchen�Whitmer,�Mark�Kelly,�Ruben
Gallego,�Ro�Khanna,�Alexandria�Ocasio-Cortez,
Rahm�Emanuel�등

Governor�vs�senator/VP;
executive�competence�vs
national�media;�moderate�vs
progressive/economic�populist

비대졸·working-class�복구와
suburban/college+�유지가�동시에
가능한가?�Blue�Wall과�Sun�Belt�중
어디에서�home-region�credibility가
있는가?

Republican JD�Vance,�Marco�Rubio가�현재�가장�가시적인
shadow-primary�figures;�Ron�DeSantis,�Nikki�Haley,
Donald�Trump�Jr.�등도�일부�polling/coverage에서�거
론

Vice�president�vs�cabinet/ex-
governor;�MAGA�continuity�vs
selective�expansion;�populist�vs
traditional/tech�right

Trump�personal�vote를�이전할�수
있는가?�2024�확장층을�유지하면서
suburban�resistance를�완화할�수�있
는가?

AP�보도에서�Newsom·Booker�등�일부�민주당�인사는�2028�가능성을�공개적으로�인정했고,�Harris�역시�“thinking�about�it”이라

고�말했다. �반면�Shapiro·Pritzker �등은�더�신중한�태도를�유지해�왔다. �[S39][S41]� 공화당에서는�Vance·Rubio가�가장�뚜렷한

shadow-primary�축으로�관찰되지만�출마�선언은�아니다.�[S40]

양당이�필요로�할�가능성이�높은�후보�특성�—�분석�프레임

축 민주당에서�가치가�커질�조건 공화당에서�가치가�커질�조건

Governor�vs
Washington

“실행능력·주정부�성과·outside�Washington”�수요가�강할
때�governor

행정부�정책�연속성이�중요하면�VP/cabinet;�anti-
Washington이면�governor/outside�figure

Moderate�vs
ideological

경선�base�분노가�크면�ideological;�electability�우려가�크
면�pragmatic�profile

MAGA�legitimacy가�우선이면�ideological�continuity;
suburban�repair면�selective�moderation

Competence�vs
charisma

Trump-era�혼란�프레임이�강하면�competence;�media
fragmentation에선�charisma도�필수

Trump-style�earned�media를�대체하려면�charisma;
succession�안정성에는�competence

Generation�vs
experience

2024�이후�세대교체�요구가�강하면�younger�executive
profile

Trump의�강한�존재�아래�“충성+차세대”�조합이�유리할�수�있
음
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ELECTORAL�COLLEGE

9.�270표�전략:�2024�결과를�출발점으로�한�구조�모델

모델�규칙:�2024�공식�주별�득표율�격차를�기계적으로�분류한다.�Toss-up�=�|margin|�≤�4p;�Lean�=�4­8p;�Safe�=�>8p.�이는
2028�forecast가�아니라�동일한�기준으로�전장을�시작하기�위한�baseline이다.�2026�midterm,�후보�home�state,�경제�충격,

turnout�changes가�발생하면�분류는�바뀔�수�있다.�[S4]

분류 주 해석

Toss-up NH�(D+2.8),�WI�(R+0.9),�MI�(R+1.4),�PA�(R+1.7),�GA
(R+2.2),�NV�(R+3.1),�NC�(R+3.2)

핵심�또는�2차�전장.�후보와�환경에�민감.

Lean�D MN�(D+4.2),�VA�(D+5.8),�NJ�(D+5.9),�NM�(D+6.0),�ME
statewide�(D+6.9)

민주당�우세�출발이지만�큰�national�swing이면�경쟁화�가능.

Lean�R AZ�(R+5.5) 2024에는�core�7�중�가장�큰�GOP�margin;�demographic/
issue�변화에�따라�재경쟁�가능.

Safe�/�outside
core

예:�FL�R+13.1,�TX�R+13.7;�CO�D+11.0,�IL�D+10.9�등 “영구�safe”가�아니라�기준일�현재�core�battleground�밖이라는
뜻.

Watch�list

Virginia,�Minnesota,�New�Hampshire는�비교적�작은�swing으로�core�battleground가�될�수�있다.�Florida와�Texas는�EV가�매
우�크지만�2024�margin이�약�13p였으므로�기준일�현재는�core�path에�넣기�어렵다.�다만�특정�후보·경제위기·인구구성·turnout

change가�큰�경우�자원배분�가치가�바뀔�수�있다.� Confidence�on�baseline:�High �/� Confidence�on�2028�category:�Low
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270�PATHS

10.�현실적인�270�EV�경로�—�산술적�경로,�예측�아님
아래�계산은�7개�core�battleground(PA,�MI,�WI,�AZ,�NV,�GA,�NC)를�제외한�모든�주가�2024와�동일하게�투표한다고�가정한다.

그러면�Democratic�baseline은�226,�Republican�baseline은�219이고,�7개�주에�93�EV가�남는다.�[S2][S3]

Democratic�paths

D1�·�Blue�Wall�exact
226�+�PA19�+�MI15�+�WI10�=�270
가장�짧은�경로.�세�주를�모두�이겨야�한다.

D2�·�PA�+�Georgia�+�Arizona
226�+�19�+�16�+�11�=�272
Rust�Belt�anchor�하나�+�Sun�Belt�2개.

D3�·�Sun�Belt�sweep-lite
226�+�GA16�+�NC16�+�AZ11�+�NV6�=�275
Blue�Wall�3개를�모두�잃어도�가능한�경로지만�연합�구성이�더�복

잡.

D4�·�Midwest�+�South
226�+�MI15�+�GA16�+�NC16�+�NV6�=�279

Republican�paths

R1�·�PA�+�Georgia�+�North�Carolina
219�+�19�+�16�+�16�=�270
Blue�Wall�전체가�필요하지�않은�최소�조합.

R2�·�PA�+�NC�+�AZ�+�NV
219�+�19�+�16�+�11�+�6�=�271

R3�·�MI�+�WI�+�GA�+�NC
219�+�15�+�10�+�16�+�16�=�276

R4�·�PA�+�MI�+�WI�+�GA
219�+�19�+�15�+�10�+�16�=�279

어느�주가�“필수”인가?

어떤�한�주도�수학적으로�절대�필수는�아니지만,�PA�19�EV는�양당�모두에게�경로�수를�크게�늘려�주는�가장�높은�leverage의�core
battleground다.�민주당은�PA를�잃으면�Sun�Belt�또는�MI/WI�+�South�조합이�필요해지고,�공화당은�PA�없이도�이길�수�있지만

GA/NC와�최소�한두�개의�Midwest/Southwest를�묶어야�한다.� Inference:�Medium
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COALITIONS

11.�유권자연합:�인종·성별보다�교차�세분화

세그먼트 2024/2026�관찰 Democratic�objective Republican�objective
Persuasion�/
Turnout

White
noncollege�/
working�class

Trump�coalition의�중심;�rural

Trump�69%�in�2024.�[S27]
margin�loss�축소;�경제포퓰리
즘·노동·의료

대규모�우위�유지;�low-propensity
turnout

Persuasion�중간�/
Turnout�높음

College-educated
suburban

suburbs는�2024에도�D�우세

지만�2020보다�좁아짐.�[S27]
rights,�competence,
institutions,�affordability로�유
지

style�moderation�+�taxes/safety/
economy로�회복

Persuasion�높음�/
Turnout�높음

Black�voters Harris�83,�Trump�15;�Black

men�Trump�21.�[S27]
turnout�복구�+�남성/청년�경제
메시지

Black�men/working�class에서�점
진�확대

Persuasion�중간�/
Turnout�매우�높음

Hispanic/Latino Harris�51,�Trump�48;�2020

보다�큰�GOP�gain.�[S27]
cost/wages/healthcare�+
immigration�nuance

working-class,�border/order,
entrepreneurship

둘�다�높음

Asian�American Harris�57,�Trump�40;�GOP

share�증가.�[S27]
suburban/education/
immigration/small�business

crime/tax/education/
entrepreneurship

지역별�persuasion
중간

Younger�voters 18­49�D�margin�17p→7p;
under-50�men�2024�49R/

48D.�[S27]

housing/wages/abortion/
climate/anti-establishment

young�men,�creator�culture,
anti-establishment

Turnout�매우�중요

Women Harris�+7�overall;�abortion

gender�gap�큼.�[S26][S27]
abortion�+�cost/healthcare economy/safety�+�abortion

position�calibration
Persuasion�중간�/
Turnout�높음

Men Trump�+12;�남성에서�2020

보다�gain.�[S27]
경제·노동
·housing·masculinity-coded
media�확장

young/noncollege�men�우위�유
지

Persuasion�중간

Union
households

지역·산업별�혼합;�Blue�Wall에
서�조직�가치�큼

labor�rights�+�industrial
policy�+�wages

trade/manufacturing�+�cultural
alignment

Turnout/
organization�높음

Evangelicals White�evangelical�Trump

81%.�[S27]
margin�management base�turnout�방어 Turnout�매우�높음

Catholics Trump�55,�Harris�43;�2020

보다�R�이동.�[S27]
working-class/immigrant/
abortion�complexity

2024�gain�유지 Persuasion�중간

Tuned-Out
Middle

Pew�typology:�2024�turnout
32%,�당�소속�거의�균등,�경제

스트레스�큼.�[S18]

간단한�비용·서비스·권리�메시지
로�activation

anti-establishment·border·cost
메시지로�activation

Persuasion보다
activation/turnout
핵심

핵심:� “Hispanic �vote”나�“young�vote”는�단일�집단이�아니다.�예를�들어 �young�Hispanic �noncollege �men� in �Nevada와�
college-educated�Hispanic�women�in�suburban�Arizona는�정치정보�채널,�이슈,�turnout�propensity가�다르다.�2028의�우수
한�voter�model은�race�×�gender�×�education�×�age�×�income�×�religion�×�urbanicity�×�region을�교차해야�한다.
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CULTURE�&�IDENTITY

12.�문화·사회·정체성�정치:�base�activation과�swing�backlash

이슈 Democratic�opportunity/risk Republican�opportunity/risk

Immigration 합법이민·경로·인권을�강조할�수�있으나�border�control
을�무시하면�cross-pressured�voters와�충돌

border/security는�강한�base�issue지만�mass�deportation·과잉집행
이미지가�suburban/Latino�일부에�반작용�가능.�Gallup은

immigration�자체에�대한�긍정이�73%.�[S25]

Abortion 여성·suburban·younger�turnout에�강력;�broad
legality�지지와�결합

pro-life�base�유지와�general�election�positioning�사이의�균형�필요.
[S26]

LGBTQ�/
gender

civil�rights�base와�젊은층에�중요;�일부�noncollege/
low-attention�voters와�문화적�거리�위험

base�activation에�효과적일�수�있으나�과도한�집중은�affordability에
서�이탈

Race�/
education

공정성·기회·civil�rights와�class�message�결합�여부가
중요

DEI/education�backlash,�merit/order�프레임;�racialized�tone은
expansion에�위험

Crime�/�guns gun�safety�+�community�safety;�crime�우려를�경시하
면�손실

public�order�+�gun�rights;�suburban�mass-shooting�concern과�긴
장

Religion�/
patriotism

pluralism·service·constitutional�patriotism으로�확장
가능

faith/patriotism/national�identity�강점;�exclusionary�tone은�swing
voters�리스크

Pew�2026�typology는�전형적�“중도”가�항상�사회·경제�모든�이슈에서�중앙값을�취하지�않음을�보여준다.�예컨대�Order�and
Opportunity�Left는�경제적으로�진보적이지만�crime과�immigration�restrictions에�다른�민주당�성향�그룹보다�더�민감하고,

Tuned-Out�Middle은�social�welfare를�지지하면서�gender/sexuality�이슈에�더�보수적일�수�있다.�[S17][S18]�따라서�문화전쟁은
이념적�purity보다�cross-pressure를�어떻게�관리하는가의�문제다.
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MEDIA

13.�정치커뮤니케이션:�TV에서�분산형�미디어�시스템으로

Pew의�2025�조사에서�미국�성인의�53%는�소셜미디어에서�적어도�가끔�뉴스를�얻었고,�정기적�뉴스�이용은�Facebook�38%,
YouTube�35%,�Instagram�20%,�TikTok�20%,�X�12%였다.�18­29세에서는�TikTok·Instagram·YouTube의�비중이�훨씬�높다.
[S30]

Podcast­YouTube­Creator�strategy

2024년에는�양당�모두�creators를�전당대회에�credential하고�후보�인터뷰·fundraising에�활용했다.�Pew에�따르면�성인의�21%,
18­29세의�37%가�social�media�news�influencers에게서�정기적으로�뉴스를�얻었고,�분석한�주요�influencer의�77%는�전통�뉴

스조직�배경이�없었다.�[S31]

이�환경에서�Joe�Rogan형�장시간�podcast의�전략적�가치는�“한�번에�수천만�표를�설득”하는�직접효과라기보다�후보의�비편집�장시
간�노출,�authenticity�신호,�비정치적�audience�접근,�clip�cascade,�earned-media�재생산에�있다.�반대로�장시간�포맷은�실언·정
책모순을�증폭하고,�creator�ecosystem은�message�discipline을�약화시킬�수�있다.

채널 장점 제약 2028에서의�역할

TV/CTV/streaming 대규모�reach,�geographic�targeting 비용·광고회피 battleground�saturation,�persuasion

YouTube 검색+장단편+creator�연계 알고리즘�경쟁 정책�explainer,�clips,�long-form

TikTok/short-form 젊은층·문화적�속도 짧은�맥락,�규제/플랫폼�변동 low-attention�voter�reach

X�/�partisan
networks

elite/media�agenda�setting,�rapid
response

대표성�낮고�polarization�높
음

earned�media,�activists,�journalists

Podcasts 신뢰·친밀감·긴�형식 audience�segmentation nontraditional�persuasion�/�candidate
persona

Influencers/creators 비정치�audience,�authenticity 통제·disclosure·brand�risk decentralized�surrogate�network

Email/SMS fundraising·mobilization·owned�channel 피로·spam�규제 turnout�and�money

누가�더�잘�활용할�것인가?�기준일�현재�이를�정당별로�확정할�근거는�없다.�공화당은�2024년�Trump의�earned�media와�male-
oriented�long-form�creator�ecosystem에서�강점을�보였고,�민주당은�더�큰�전통�field/creator�institutionalization을�구축할�가
능성이 � 있다. � 2028의 � 우위는 � 플랫폼 � 자체보다 �candidate­content � fit과 � 분산형 � network의 � 반복성에 � 달려 � 있다.
Forecast�confidence:�Low
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ORGANIZATION�&�TECHNOLOGY

14.�조직·데이터·AI·자금

Field�vs�low-propensity�mobilization

민주당은�전통적으로�field�offices,�unions,�relational�organizing,�voter�protection,�early-vote�operations를�중시해�왔다.�공
화당은�2024�Trump�coalition에서�low-propensity�voters를�대규모로�활성화한�경험을�2028�조직의�핵심�자산으로�만들�가능성
이�있다.�Pew는�2020�Trump�voters의�89%가�2024에�다시�투표한�반면�2020�Biden�voters는�85%였고,�Hispanic�subgroup

의�turnout�gap은�더�컸다고�분석했다.�[S28]

Supreme�Court가�바꾼�party-candidate�coordination

2026년 � 6월 � 30일 �대법원은 �National � Republican � Senatorial � Committee � v. � FEC에서 �정당의 � candidate-coordinated
expenditure�limits가�First�Amendment를�위반한다고�판시했다.�이�변화는�양당�모두에게�national�party�committee와�후보�캠

페인�사이�자원배분·광고·field�coordination의�구조를�바꿀�수�있는�중요한�2028�변수다.�판결은�모든�정당에�적용된다. �[S34]

Confidence:�High

기술�스택

기능 전략적�가치 리스크

Voter�registration�/�file 잠재�유권자�universe�정의,�contact�history 데이터�품질·privacy

Microtargeting�/�analytics persuasion�vs�turnout�audience�분리 과적합,�model�drift,�작은�subgroup�오판

AI�content rapid�localization,�testing,�translation,�creative
scale

deepfake,�authenticity,�legal/ethical
disclosure

Relational�organizing 친구·가족�신뢰�네트워크 확장�속도·volunteer�quality

Ballot�chasing�/�early�vote turnout�certainty와�Election�Day�risk�감소 주별�법규�차이,�backlash

Rapid�response�/�opposition
research

fragmented�media에서�narrative�latency�단축 오정보�확산·credibility�loss

Pew의�2024�조사에서�양당�지지자�모두�AI가�대선�캠페인에�“mostly�bad”로�사용될�것이라는�우려가�컸고,�tech�platforms가�선
거개입�오용을�막을�수�있다는�신뢰는�낮았다.�2028에는�generative�AI가�campaign�productivity와�information-security�risk를

동시에�증폭시킬�가능성이�높다.�[S44]
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VICE�PRESIDENT

15.�러닝메이트�선택:�swing-state�마법보다�governing
complement
현대�대통령선거에서�VP�home-state�effect는�보통�제한적이므로,�2028에는�단순한�“특정�주�몇�표”보다�후보의�약점을�보완하는
portfolio가�중요할�가능성이�높다.�분석�기준은�다음과�같다.

기준 질문

지역�균형 Blue�Wall,�Sun�Belt,�South,�Mountain�West�중�어떤�지역의�문화·경제언어를�보완하는가?

인구·대표성 성별·인종·세대�대표성이�기존�coalition과�expansion�target에�어떤�신호를�주는가?

이념�균형 경선에서�생긴�party�faction�conflict를�흡수하는가,�아니면�message�incoherence를�만드는가?

행정경험 대통령�후보가�outsider/legislator라면�executive�or�Washington�competence를�보완하는가?

대중동원력 fundraising,�media,�rallies,�creators,�coalition-specific�outreach에�독립적�가치가�있는가?

Governing�partnership 위기관리·의회관계·외교안보에서�실제�통치팀으로�기능할�수�있는가?

Inference:�후보가�이미�매우�polarizing하면�VP는�ideological�duplicate보다�credibility/complement�역할이�중요해지고,�후보
가�낮은�name�recognition을�가진�governor라면�VP의�national-security/Washington�experience가�가치가�커질�수�있다.
Confidence:�Low
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BLACK�SWAN

16.�Black�Swan�&�October�Surprise

충격 정치적�전달�경로 누가�유리한가?

Recession�/�financial
crisis

incumbent-party�accountability,
unemployment,�credit�conditions

일반적으로�out-party�opportunity가�커질�수�있으나�원인·대응에�따라�달
라짐.

Inflation/energy
reacceleration

groceries,�gas,�housing,�rates 현재�집권당의�vulnerability가�커질�수�있음.

Major�war�/�terror rally�effect,�commander-in-chief
competence,�casualties/costs

자동적�party�advantage�없음.�2026�Iran�war�여론도�기존�GOP�security

ownership을�약화시킬�수�있음을�보여줌.�[S36]

Border/migration
crisis

local�services,�public�order,�identity GOP�issue�emphasis가�강화될�수�있으나�과잉대응은�backlash�가능.

Supreme�Court�ruling abortion,�voting,�executive�power,
campaign�finance

판결�내용과�salience에�따라�base�activation�방향이�달라짐.

Candidate�health fitness,�age,�succession 후보�개인�리스크;�VP�선택의�중요성�급상승.

Political�scandal trust,�corruption,�media�saturation timing·evidence·partisan�prior에�따라�비대칭.

AI�deepfake�/
cyberattack

authenticity�crisis,�election�trust,
suppression

누가�먼저�검증·대응�인프라를�갖추는지에�달림.

Strong�third�party asymmetric�defection,�ballot�access 후보의�이념·지역·demographic�source에�따라�반대�방향�가능.

Natural�disaster governing�competence,�turnout
disruption

피해�지역·대응�평가에�따라�결정.
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SCENARIO�ANALYSIS

17.�다섯�개의�2028�시나리오

시나리오
Democratic�response�likely�to
be�emphasized

Republican�response�likely
to�be�emphasized

핵심�주/유권자 조건부�기회

S1�정상�성
장�+�국제
안정

middle-class�gains의�분배,
housing/healthcare,�abortion,
generational�change

incumbent-party
continuity,�taxes,
deregulation,�energy,
stability

PA/MI/WI�+�suburban;
AZ/GA

경제�성과�credit가�집권당에�귀속되면
GOP�opportunity;�낮은�Trump

approval가�지속되면�mixed.� Low

S2�경기침
체�또는�높
은�생활비
지속

change�election,�affordability,
wages,�anti-corruption,�safety
net

외부충격·Fed·주정부�탓,�tax/
energy/deregulation�처방

Blue�Wall,�NV,�NC;
noncollege,
independents

일반적으로�out-party�Democrats에

기회�확대.� Medium

S3�심각한
안보위기/
전쟁

competence,�alliances,�cost/
casualties,�constitutional�war
powers

strength,�deterrence,
nationalism,�commander-
in-chief�continuity

PA/VA/NC/AZ;
veterans,�suburban,
older�voters

자동�우위�없음.�실제�2026�Iran�여론

은�party�ownership이�유동적임.�[S36]

Low

S4�극단적
문화전쟁
선거

abortion/civil�rights/
democracy,�suburban�women
turnout

immigration/crime/
education/religion/national
identity

WI/PA/GA/AZ;
women,�evangelicals,
young�men

양당�base�turnout은�상승하나�swing
backlash가�동시에�커져�근소�선거�가

능.� Low

S5�강력한
제3당/무소
속

“stakes”와�coalition
consolidation

anti-establishment와�two-
party�squeeze

모든�1­3p�states;�low-
trust�independents

제3후보가�어느�당의�dissatisfied
voters를�더�가져가는지에�따라�방향이

반대.� Low

시나리오가�바꾸는�270�지도

S2에서는�Blue�Wall의�산업·노동계층�경제투표가�다시�중심이�될�수�있고,�S4에서는�GA/AZ/NC의�suburban�gender�gap과�NH/
MN/VA�같은�secondary � states가�더�중요해질�수�있다. �S5에서는�1­3p �margins인�PA/MI/WI/GA/NV/NC/NH에서�1%의
asymmetrical�defection도�decisive가�될�수�있다.
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COMPARISON�MATRIX

18.�Democratic�Strategy�vs�Republican�Strategy�Matrix

항목 Democratic�Party Republican�Party

Electoral�base urban,�Black�voters,�college-educated�suburbs,
women,�secular/liberal�voters

rural,�white�noncollege,�evangelicals,�older/
conservative�voters,�strong�MAGA�base

Expansion�targets noncollege�workers,�Hispanic/Black�men,�young�men,
low-propensity�voters

Hispanic�working�class,�Black�men,�young�men,
independents,�soft�suburban�voters

Geographic�strategy Blue�Wall�minimum�path�+�Sun�Belt�portfolio Sun�Belt�defense�+�PA/MI/WI�selective�capture

Economic�message affordability,�wages,�healthcare,�housing,�middle-
class�economics,�economic�populism

cost,�taxes,�deregulation,�energy,�manufacturing,
tariffs/China

Cultural�message abortion�rights,�civil�rights,�democracy/pluralism border,�crime/order,�education,�religion,�patriotism/
national�identity

Immigration legal�pathways�+�humane�enforcement�+�border
credibility

border�security/enforcement�+�restriction;�calibrate
expansion�risk

Abortion mobilization�and�persuasion�issue base�commitment�vs�general-election�calibration

Foreign�policy alliances/competence�+�war�costs/constitutional
constraints

America�First,�deterrence,�China,�burden-sharing;
current�war�outcome�matters

Candidate�profile executive�competence�+�generational�change�+
economic�credibility

Trump�coalition�legitimacy�+�successor�competence�+
media�skill

Turnout�strategy restore�2020-era�participation�among�younger/
minority�voters�while�sustaining�suburbs

reproduce�low-propensity/noncollege�Trump�turnout
without�Trump

Persuasion�strategy cost-of-living�+�rights�+�competence�to�independents/
cross-pressured�voters

cost/border/order�+�cultural�fit�to�working�class�and
independents

Digital/media field�+�creators�+�short-form�+�owned�digital
integration

earned�media�+�long-form/podcast�+�decentralized
conservative�ecosystem

Podcast/creator reach�young/nonpolitical�audiences;�authenticity�gap
reduction

retain�strong�male/anti-establishment�creator�reach;
transfer�beyond�Trump

Fundraising small-dollar�+�donor�network;�current�DNC�balance-
sheet�constraint

current�RNC�cash�advantage;�candidate/Super�PAC

structure�still�unknown.�[S32][S33]

Grassroots unions,�relational�organizing,�state-party
infrastructure

low-propensity�activation,�church/community
networks,�party�coordination

Data/AI traditional�analytics�institutional�depth;�need�creator/
AI�integration

behavioral�targeting/rapid�media;�need
institutionalization�and�verification

Vulnerabilities working-class�cultural�distance,�turnout�softness,
party�faction�conflict

Trump�transferability,�suburban�ceiling,�incumbent
accountability,�tariffs/war�costs

Principal�path�to�270 226�baseline�+�PA/MI/WI�=�270 219�baseline�+�PA/GA/NC�=�270
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STRATEGIC�CONSTRAINTS

19.�각�당이�직면한�세�가지�핵심�전략적�제약

Democratic�constraints

Class�realignment:�college+�suburban�strength가
noncollege�working-class�손실을�완전히�보완할�수�있
는지.

Turnout�composition:�2024에�상대적으로�약했던
young/minority�participation을�회복하면서

independents를�잃지�않을�수�있는지.�[S28]

Faction�synthesis:�progressive�energy,�economic
populism,�moderate�electability,�institutional
credibility를�한�후보·메시지로�묶을�수�있는지.

Republican�constraints

Trump�transferability:�개인적�charisma가�빠져도
MAGA/low-propensity�turnout이�지속되는지.

Incumbent�accountability:�2027­28�경제·전쟁·관세의
결과가�successor�후보에게�귀속될�가능성.

Expansion�without�suburban�loss:�Hispanic/Black
men/young�men�확장을�유지하면서�college-
educated�suburbs에서�ceiling을�낮출�수�있는지.

Defend�vs�Expand

민주당:� 2024�Harris �states와�suburban/college+�기반을 �defend하면서,�비대졸·minority �men·young�voters의�margin과
turnout을�repair/expand해야�한다. �공화당:�white�noncollege/rural/MAGA�기반과�2024�Sun�Belt�gains를�defend하면서,
Trump가�확장한�Hispanic/Black�men/young�men�coalition을�successor에게�transfer하고�일부�suburban�independents를
expand해야�한다.�따라서�어느�한�당을�순수�“defense�party”나�“expansion�party”로�보는�것은�부정확하다.

Turnout�election인가,�persuasion�election인가?

2028은�높은�presidential�turnout을�전제로�하지만,�2024�데이터가�보여주듯�승패는�persuasion과�turnout�composition의�상
호작용에서�결정될�가능성이�높다.�특히�Pew의�Tuned-Out�Middle처럼�2024�투표율이�32%에�불과하면서�양당�소속이�거의�균

등한�집단은�“설득할�swing � voter”라기보다 �누가�먼저�정치적으로�활성화하느냐가�중요한�집단이다. �[S18]� 따라서� “turnout
election � vs � persuasion � election”의 � 이분법보다 �activation­persuasion � election이라는 � 표현이 � 더 � 정확하다.
Confidence:�Medium

1.�

2.�

3.�

1.�

2.�

3.�
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DECISIVE�VARIABLES

20.�승패를�좌우할�가능성이�높은�10개�변수

2027­28�household�affordability:�groceries,�housing,�energy,�healthcare.

Republican�successor’s�ability�to�transfer�Trump�turnout.

Democratic�recovery�among�noncollege�and�minority�men.

PA/MI/WI의�후보·주정부�환경.

GA/NC/AZ/NV�suburban�+�demographic�mix.

Iran/Ukraine/China�등�국제안보와�유가·인플레이션�연결.

Abortion의�salience와�state-level�legal�developments.

2026�midterm�결과가�만드는�candidate�recruitment·donor�confidence·party�narrative.

Creator/podcast/short-form에서�후보�persona가�비정치층에�침투하는�정도.

제3당·스캔들·health·AI/deepfake�같은�late�shock.

현재�시점에서�어느�정당이�구조적으로�유리한가?

판단:�안정적�structural�favorite를�지정하기에는�이르다.�공화당은�2024의�312�EV�map,�7개�core�battleground�sweep,
RNC의�2026�현재�cash�advantage라는�유산을�보유한다.�반면�민주당은�2026년�여름�generic�ballot�우세,�cost-of-living
dissatisfaction,�Trump�approval�약세라는�midterm�environment를�활용하고�있다.�두�신호는�서로�상쇄되며,�2028�후보·

경제·전쟁이�미정인�상태에서�어느�당의�“구조적�우위”를�확정하는�것은�과도한�예측이다.� Confidence:�Medium [S2][S13][S16]

[S32][S33]

1.�

2.�

3.�

4.�

5.�

6.�

7.�

8.�

9.�

10.�
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THEORY�OF�VICTORY

21.�The�Strategic�Architecture:�양당의�Theory�of�Victory

Democratic�Theory�of�Victory�—�가능성이�높은�구조

누구를:�기존�urban/Black/college-suburban/women�기반을�유지하면서�noncollege�workers,�Hispanic/Black�men,�younger
voters,�independents의�손실폭을�줄이고�turnout을�회복한다.

어떤 �메시지로:� affordability­wages­healthcare­housing을 � 중심축에 �두고 � abortion � rights, � Social � Security/Medicare,
democracy/anti-corruption을�coalition-specific�layers로�결합한다.

어느�주에서:�PA­MI­WI가�최소�270�경로의�중심.�후보·환경이�허용하면�GA­NC­AZ­NV를�확장경로로�유지한다.

어떤 �방식으로:� 전통 � field/union/relational � organizing � + � early � vote � + � creator/YouTube/podcast � + � data/AI의 �통합.
Confidence:�Medium

Republican�Theory�of�Victory�—�가능성이�높은�구조

누구를:� white�noncollege/rural/MAGA�기반의�turnout을�유지하고,�2024에�확대된�Hispanic�working�class,�Black�men,
younger�men,�independents를�successor�coalition으로�이전한다.

어떤�메시지로:� cost�of�living­border­energy­taxes/deregulation을�기본축에�두고�nationalism,�China/trade,�crime/public
order,�cultural�issues를�결합한다.

어느�주에서:�GA­NC­AZ­NV의�Sun�Belt�방어가�중요하며,�PA/MI/WI�중�일부를�확보하면�경로가�급격히�넓어진다.

어떤�방식으로:�Trump-era�earned�media·podcast/creator·viral�communication을�successor에게�이전하고,�low-propensity

voter�mobilization을�party�institution으로�전환한다.� Confidence:�Medium

최종�요약:�2028은�“좌파�대�우파”의�단순�경쟁이�아니라�후보(candidate)�→�정당(party)�→�연합

(coalition)�→�지리(geography)�→�이슈(issue)�→�메시지(message)�→�조직(organization)�→�자

금(money)�→�미디어(media)�→�선거인단(Electoral�College)이�서로�피드백하는�시스템�경쟁이

다.�270은�마지막�숫자일�뿐이며,�실제�승부는�그�숫자를�만드는�연합의�재현성과�확장성에서�결정된

다.

이�보고서는�2026-08-13�공개정보를�기준으로�한�분석이며�정치적�지지·반대를�목적으로�하지�않는다.�2026�midterm�general-election�결과,�2027­28�경제·국
제환경,�공식�2028�후보�선언�이후�핵심�결론은�재평가되어야�한다.
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